


Devoted to bringing you great taste and a smile to your face
MR BIE 1R R E DK

Nissin Foods is committed to providing the highest quality products to customers. We do so by
continuously conducting research and product development meticulously, and always attaching

great importance to innovation, food quality and safety. We have also kept investing in people and

improving our production process and capabilities, so as to strengthen our overall competitiveness

and ensure sustainable growth.

Following our Group Philosophy - to be the Earth Food Creator, we contribute to society by
gratifying people with the pleasure of eating, and to the world by creating food, good food.
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“Nissin Foodium™ for you to discover more wonders and
surprises from Nissin Foods
[BieBniEigiE] — HRBIEMIIES

To further enhance customer experience and connect with consumers, Nissin Foods has launched

its first-ever membership programme in Hong Kong and Mainland China. “Nissin Foodium”, a
WeChat mini program, offers a host of exclusive benefits, exciting rewards and interactive games
for members to discover and enjoy, in addition to providing the latest brand and product news. In
Mainland China, it is also an e-commerce platform. “Nissin Foodium” connects us to our
end-consumers, allowing direct communication for us to better understand consumer

preferences, behaviours and changing consumption trends.

We, at Nissin Foods, never stop learning and innovating.
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BOARD OF DIRECTORS

Executive Directors

Mr. Kiyotaka Ando

Mr. Toshimichi Fujinawa

Mr. Shinji Tatsutani

Mr. Kazuo Kawasaka (resigned on 1 July 2023)
Mr. Yasuhiro Yamada

Mr. Katsunori Hiroi (appointed on 1 July 2023)
Mr. Xi Xiaotong (appointed on 1 July 2023)

Independent Non-executive Directors
Dr. Sumio Matsumoto (resigned on 1 July 2023)
Mr. Masaru Takahashi

Professor Lynne Yukie Nakano

Professor Toshiaki Sakai

Professor Keiko Ito (appointed on 1 July 2023)

AUDIT COMMITTEE
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Professor Lynne Yukie Nakano
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Mr. Masaru Takahashi
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COMPANY SECRETARY

Mr. Lo Tai On
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CFN Lawyers in association with Broad & Bright
Broad & Bright Law Firm
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SENIOR MANAGEMENT

Mr. Gu Chunlei
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Mr. Yutaka Komori

Mr. Lau Wing Leung Max (appointed on 1 July 2023)
Mr. Gen Matsunobu

Mr. Kiyoshi Matsuura

Mr. Takeshi Shigemi

Ms. Tang Yuen Man Amy

Mr. Tse Chi Ping Roy

Ms. Wong Wai Fong Blanche

Mr. Zhao Xiongda

(The order is alphabetised by the last names

of the senior management members.)

REGISTERED OFFICE

21-23 Dai Shing Street
Tai Po Industrial Estate
Tai Po

New Territories

Hong Kong

HEADQUARTERS AND PRINCIPAL PLACE OF BUSINESS

11-13 Dai Shun Street
Tai Po Industrial Estate
Tai Po

New Territories

Hong Kong

PRINCIPAL BANKERS

Mizuho Bank, Ltd.
MUFG Bank, Ltd.

SHARE REGISTRAR AND TRANSFER OFFICE

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor

Hopewell Centre

183 Queen’s Road East

Wanchai

Hong Kong

CONTACT INFORMATION

Website: www.nissingroup.com.hk
Investor Relations Email: ir@nissinfoods.com.hk
Media Relations Email: pr@nissinfoods.com.hk
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MANAGEMENT DISCUSSION AND ANALYSIS B IR 251 :mIx% it

The board of directors (the “Board”) of Nissin Foods Company Limited
("Nissin Foods” or the “Company”) is pleased to announce the
interim results for the six months ended 30 June 2023.

OVERCOMING PERSISTENT CHALLENGES AMID SIGN OF RESILIENCE
AND REOPENING

During the first half of 2023, the Mainland China and Hong Kong
economies resumed a notable year-on-year growth after the easing
of the COVID-19 pandemic and relaxation of pandemic control in
late 2022. The governments also launched various stimulus measures
to sustain the recoveries. However, the global economy has been
under the shadow of slow economic growth, rising interest rates and
heightened uncertainties. The International Monetary Fund predicted
that the world economic growth will slow down from 3.5% last year
to 3% in both 2023 and 2024.

In Mainland China, consumer spending quickly recovered at the
beginning of the year after the lifting of the COVID-19 related
restrictions in December 2022. However, the future uncertainty has
imposed an unfavourable impact on household spending and growth
after the Chinese New Year.

In Hong Kong, local consumer spending was encouraged by the
government through the launching of Consumption Voucher Scheme
and “Happy Hong Kong” campaign. Nonetheless, consumers’
preference to eat out and the outbound “revenge travel” since the
reopening of borders affected the local food and beverage industry.

The Group is committed to continuous product upgrades and cost
optimisation against this backdrop. We are dedicated to pursuing a
premiumisation strategy and providing good quality food to bring
contentment and enjoyable experience to our valuable consumers.
Riding on our solid foundation and footholds in Hong Kong and
Mainland China, as well as the rich and diversified product portfolio
developed over time, we sail through good times and bad.

As a responsible corporate citizen, we are committed to protecting
consumers’ well-being by providing a stable food supply even under
severe business conditions. We also attach great importance to food
safety by conducting regular product testings and pursuing relevant
research and development. Moreover, the Company adopts a wide
range of measures and policies to reduce environmental impact in this
new era of global boiling, such as the installation of solar panels in
various production plants.

NISSIN FOODS COMPANY LIMITED | BB R RAR A A
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FINANCIALS

On 29 June 2023, the Company and Nissin Foods Asia Co., Ltd.
(“Nissin Asia”), a wholly-owned subsidiary of Nissin Foods Holdings
Co., Ltd. (“Nissin Japan”) entered into a capital transfer agreement
("Capital Transfer Agreement”) in relation to (i) the acquisition of
66.01% of the assigned contribution capital (the “Acquisition”) of
Nissin Foods Vietnam Co., Ltd. (“Nissin Vietnam"); and (ii) capital
contribution of USD2 million to the capital of Nissin Vietnam (the
“Capital Contribution”) after the completion of the Acquisition. In
terms of preparation of financial results for the Group, the condensed
consolidated financial statements of the current interim period have
been prepared using the principles of merger accounting in accordance
with Hong Kong Accounting Guideline 5 “Merger Accounting for
Common Control Combinations” (“AG 5”) issued by the HKICPA and
the figures of the previous interim period were therefore restated to
include the results of Nissin Vietnam correspondingly.

For the period under review, the Group’s overall business was
dampened because of the weakened consumption sentiment for
instant noodles, the absence of a sudden surge in demand driven by
the pandemic in 2022 and the negative effects of foreign currency
translation for Hong Kong Dollars against Renminbi. Revenue
decreased by 6.1% to HK$1,929.3 million (2022 restated: HK$2,055.2
million), primarily attributable to the decrease in consumption and the
negative effects of foreign exchange rate. Gross profit grew by 1.9%
to HK$658.3 million (2022 restated: HK$645.7 million), boosting gross
profit margin by 2.7 percentage points to 34.1% in 2023 from 31.4%
(restated) in 2022. The increase in gross profit margin was mainly
attributable to the price adjustments implemented in both Hong Kong
and Mainland China in 2022 to offset the surge in manufacturing
costs, as well as the easing of the key raw material costs.

Profit attributable to owners of the Company increased by 6.4% to
HK$171.7 million (2022 restated: HK$161.4 million), representing
the net profit margin of 8.9% for the period (2022 restated: 7.9%).
Profit and profitability improved over the same period last year mainly
due to the implementation of price adjustments to offset the leap
in production cost and the profit contribution from the acquisition
of minority interests in Zhuhai Golden Coast Winner Food Products
Limited. The Group’s basic earnings per share increased to 16.45 HK
cents for the period (2022 restated: 15.46 HK cents).

At the Adjusted EBITDA level ™%, the Group decreased by 3.3% to
HK$295.9 million (2022 restated: HK$305.6 million), representing
the Adjusted EBITDA margin of 15.3% for the period (2022 restated:
14.9%).
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Note: Adjusted EBITDA is a non-HKFRS measurement used by the management
to assess the performance of operating segments, allocate resources and
make strategic decisions. The measurement basis of Adjusted EBITDA is
defined as net profit before net interest expenses, tax, depreciation of
property, plant and equipment, depreciation of the right-of-use asset
and amortisation of intangible asset. This also excludes share of material
gains or losses which are of capital nature or non-operational related
and fair value changes on financial assets at fair value through profit or
loss.

BUSINESS REVIEW

Hong Kong and Other Asia Operations

The Hong Kong economy continued to recover during the first half of
2023, as real gross domestic product (“GDP"”) resumed year-on-year
growth of 2.9% and 1.5% in the first quarter and the second quarter,
respectively. Led by the recovery of inbound tourism and private
consumption, significant year-on-year growth in terms of visitor
arrivals and total retail sales have been witnessed. According to the
Hong Kong Tourism Board and Census and Statistics Department, the
number of visitor arrivals reached 12.9 million and the value of total
retail sales jumped 20.7% year-on-year in the first half of 2023.

However, the supermarket retail sales value presented an opposite
landscape, experiencing a six-month-consecutive drop of 7.8%
compared to the same period last year, as it was simultaneously and
negatively impacted by the public’s preference to eat out and the
“revenge travel” after the pandemic eased and the borders reopened.
Despite inbound tourism in the first half has gradually picked up, the
number was far lagging behind the pre-pandemic level, accounting
for about 40% of visitor arrivals in 2019. As a market leader in instant
noodles and frozen food products in Hong Kong, the Company has
suffered from the disappointing consumption sentiment on daily
necessities.

Revenue from Hong Kong and other Asia operations decreased by
3.9% to HK$751.5 million (2022 restated: HK$782.0 million), owing
to the absence of a sudden surge in demand, especially for bag-
type instant noodles and frozen foods, which was evident during the
pandemic last year. Currently, revenue from Hong Kong and other
Asia operations accounted for 39.0% (2022 restated: 38.1%) of the
Group's total revenue.

In terms of segment results, the Hong Kong and other Asia operations
jumped by 26.8% to HK$56.0 million (2022 restated: HK$44.1
million), owing to the implementation of price adjustments and the
easing of raw material costs.

NISSIN FOODS COMPANY LIMITED | BB R RAR A A
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Instant Noodles Business

For the period under review, the performances of both cup-type and
bag-type instant noodles were mediocre as consumers moved away
from the work-from-home and stay-at-home lifestyles, which were the
norms during the pandemic, and favoured eating out and “revenge
travel”. To encourage and stimulate additional consumption from
consumers, the Company continues to add new flavours for Cup
Noodles, including Cup Noodles Big Cup Kimchi Seafood Hotpot
Flavour and Cup Noodles Big Cup Kimchi Pork Hotpot Flavour. It also
collaborated with a Japanese anime named “Jujutsu Kaisen” (324742
B ) to launch limited-edition crossover for Cup Noodles. To further
enrich our instant noodles portfolio, the Company launched different
new flavours under the Raoh, Nissin U.F.O, Fuku and Doll brands.

Non-Noodles Business

The diversification of our product portfolio into non-noodles business
has been underway and has reinforced a solid foundation for us to
overcome adversity. It enables our non-noodles business to capitalise
on the management expertise and distribution network of instant
noodles business to create synergy, and enhance the Company’s
overall competitiveness.

Frozen food products

Same as the instant noodles business, the performance of frozen
food products was below expectation during the reporting period,
due to the resumption of eating out lifestyle and outbound traveling
among the consumers in Hong Kong. In addition, the industry’s
competitive landscape has further intensified. Besides offering a wider
product range with premium SKUs under NISSIN brand, the Company
further expanded its exposure in various sales channels, including the
business-to-business channel, to overcome the fierce competition.

Distribution business

MC Marketing & Sales (Hong Kong) Limited is engaged in the
distribution of beverages, confectionery, snacks, Japanese brand
seasoning sauce and chilled products in Hong Kong. During the first
half of 2023, its business recorded a substantial rebound owing to the
easing of pandemic and the revival of economic activities. A gradual
pick-up in the number of tourist arrivals also contributed to the
growth in sales.
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KAGOME, Nissin Granola and Fresh-cut vegetable

Our KAGOME vegetable and fruit juice, Nissin Granola product
and ready-to-eat fresh-cut vegetable continue to be one of the
consumers’ favourite choices in light of the rising health awareness of
consumers in the wake of the pandemic.

The performance of KAGOME business was outstanding after the
relaxation of pandemic restrictions. We received remarkable consumer
response after expanding into new markets in Southeast Asia such as
Singapore and Thailand, and KAGOME products can now be enjoyed
in airline lounges of both countries.

We replicated the success of Nissin Granola in Hong Kong and
Mainland China to the new markets in Southeast Asia, and sales
volume grew considerably in Taiwan and Singapore. A new Granola
Royal Milk Tea Flavour has been added during the period to further
enhance our product collection.

The fresh-cut vegetable business developed in December 2020
has shown a rising demand. The distribution channels continued to
expand ranging from supermarkets to restaurants, cafeterias and
coffee shops.

Nissin Vietnam

On 29 June 2023, the Company and Nissin Asia entered into the
Capital Transfer Agreement in relation to the Acquisition and the
Capital Contribution in Nissin Vietnam. The total consideration for
the Acquisition and the Capital Contribution was approximately
USD11.5 million. Upon the completion of the Acquisition on 10 July
2023, Nissin Vietnam becomes a non-wholly-owned subsidiary of the
Company, and its financial results have been consolidated into that of
the Company according to the relevant accounting policy (AG 5).

As reported by the World Instant Noodles Association, the demand for
instant noodles in Vietnam ranked third globally in 2022, after China
(Mainland China and Hong Kong) and Indonesia. The Acquisition
allowed the Company to gain control over Nissin Vietnam, thereby
expanding the geographic portfolio of the Group’s businesses
and providing greater flexibility to deploy the Group’s production
capabilities in Vietnam to respond to the increasing market demand
and the changing business environment. In addition, the Company
can leverage the human resources, expertise and experiences from
the Hong Kong and Mainland China operations to accelerate Nissin
Vietnam'’s business growth and capitalise on the long-term growth
trends in the Vietnamese instant noodles market, which will in turn
increase the overall income and profitability of the Company.

NISSIN FOODS COMPANY LIMITED | BB R RAR A A
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Mainland China Operations

The Mainland China’s economy grew 5.5% year-on-year in the first
half of 2023. During the second quarter, GDP expanded by 6.3%
year-on-year from a low base, as reported by the National Bureau of
Statistics of China. However, the recovery momentum seems to have
faltered as GDP grew by only 0.8% from April to June 2023 compared
to the first quarter, which was considerably lower than the 2.2%
quarter-on-quarter growth registered from January to March 2023.

The falling capacity utilisation rate of factories in the coastal regions
and the rising youth unemployment rate negatively impacted
consumption sentiment in Mainland China. The total retail sales of
consumer goods climbed 8.2% year-on-year but supermarket retail
sales fell 0.4% year-on-year during the period.

For the period under review, revenue declined by 7.5% (in local
currency: -1.1%) to HK$1,177.8 million (2022 restated: HK$1,273.2
million), owing to the slower consumption growth momentum
in Mainland China and the negative effects of foreign currency
translation. Currently, revenue from the Mainland China operations
accounted for 61.0% (2022 restated: 61.9%) of the Group’s total
revenue.

In terms of segment results, the Mainland China operations declined
by 3.2% (in local currency: +3.5%) to HK$160.6 million (2022
restated: HK$165.9 million), mainly attributable to the negative
effects of the foreign exchange rate of Renminbi. Excluding the
foreign currency impact, the segment results improved due to the
implementation of price adjustment and the easing of raw material
costs.
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Instant Noodles Business

During the reporting period, the overall performance of instant
noodles business slightly retreated because of the weak consumption
sentiment caused by heightened economic uncertainty. Nonetheless,
the Company continued its geographical business expansion strategy
in Mainland China and explored certain new markets in the western
and northern regions of China. Amid stiff industry competition, the
Company adhered to its premiumisation strategy, and starting from
the beginning of the second quarter, it has offered three premium
Japanese flavours of Cup Noodles Regular Cup to our consumers.
These include the Japanese Cupnoodles Shrimp Flavour, Japanese
Cupnoodles Seafood Flavour and Japanese Cupnoodles Curry Flavour,
which have followed the original recipes to provide authentic Japanese
flavours, and these products further strengthen our position in
pursuing premiumisation strategy. Besides offering new flavours, the
Company also collaborated with a Japanese anime named “Onmyoji”
(E2FZRM) for a crossover involving Cup Noodles Big Cup.

Non-Noodles Business

Leveraging our presence as a premium instant noodles manufacturer,
the Company moves forward to the non-noodles business to pursue
product diversification and profit opportunities in the region.

Distribution Business

The Company'’s distribution business through Eastpeak Trading
(Shanghai) Co., Ltd. (“Shanghai Eastpeak”) commenced operation
in April 2020. It is engaged in the distribution of confectionery and
beverages of the Company’s own brands as well as certain famous
third-party Japanese brands with growth potential, covering more
than 300 products in six different categories. Its sales network
comprises large domestic chain stores, high-end supermarkets,
convenience stores and major online platforms in Mainland China.
During the period under review, the business of Shanghai Eastpeak
remained steady.

The Company acquired the remaining 19% shareholding interest in
Hong Kong Eastpeak Limited (“Hong Kong Eastpeak”), which wholly-
owns Shanghai Eastpeak, via the exercise of call option and the two
companies became its wholly-owned subsidiaries on 3 July 2023.
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Other Products

Crisp Choco, our baked corn flakes chocolate snack, has received an
overwhelming response as there are a few substitutes in the market.
The exclusive strawberry flavour together with white chocolate flavour
have been introduced alongside the original cacao taste to enrich the
product collection.

Having experienced the pandemic, consumers in Mainland China were
motivated to purchase healthy and nutritious foods due to the rising
health consciousness. As a result, the Japanese vegetable drink made
from kale, named “Aojiru” or literally “green juices” and branded as
Demae Iccho Yingyou Aojiru Vegetable and Fruit Mixed Juice (Apple
Flavour and White Peach Flavour), has been strategically added to our
portfolio.

The easy-to-cook microwavable frozen food items address the
needs of urban citizens who opt for high convenience and time-
saving products. During the period, the sales volume of frozen food
products recorded an enormous jump due to the further expansion
of distribution channels. New flavours of frozen pasta include Nissin
Pasta Creamy Urchin Flavour and Nissin Pasta Peperoncino Flavour
were rolled out. The Company expanded the sale of frozen ramen to
catering channel besides supermarkets.

FINANCIAL REVIEW

Liquidity, Financial Resources and Gearing Ratio

As at 30 June 2023, the total assets of the Group amounted to
HK$4,412.6 million (31 December 2022 restated: HK$4,599.8
million), and the total equity was HK$3,482.0 million (31 December
2022 restated: HK$3,599.7 million). The Group’s working capital was
HK$1,418.3 million (31 December 2022 restated: HK$1,569.6 million),
represented by the difference between the total current assets of
HK$2,271.0 million (31 December 2022 restated: HK$2,496.5 million)
and the total current liabilities of HK$852.7 million (31 December
2022 restated: HK$927.0 million). The current ratio was 2.7 as at 30
June 2023 (31 December 2022 restated: 2.7).

The financial position of the Group remained healthy, with net cash
of approximately HK$1,138.0 million (31 December 2022 restated:
HK$1,277.6 million) and HK$820.0 million (31 December 2022:
HK$820.0 million) in available banking facilities as at 30 June 2023.
The Group had no external borrowing, and the gearing ratio was nil
as at 30 June 2023 (31 December 2022: Nil).
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Capital Expenditure

The Group’s capital expenditure was approximately HK$230.0 million
during the period under review (2022 restated: HK$95.7 million).
The substantial increase in capital expenditure was mainly due to
the acquisition of Nissin Vietnam and the capital investments in the
production plants in Hong Kong and Mainland China.

Capital Commitments

The Group had a capital commitment for the acquisition of property,
plant and equipment contracted for but not provided HK$79.5 million
as at 30 June 2023 (31 December 2022: HK$93.0 million).

Financial Risk Management

The Group had not entered into nor traded derivative financial
instruments for hedging or speculative purposes. The Company and
several subsidiaries have foreign currency sales and purchases, which
expose the Group to foreign currency risk. As HK Dollar is currently
pegged to US Dollar, the Company considered that the Group’s
exposure to fluctuation in HK Dollar against US Dollar is limited. The
currencies giving rise to this risk are primarily the Japanese Yen and
Renminbi against HK Dollar. The Company continues to manage and
monitor these exposures to ensure that appropriate measures are
implemented in a timely and effective manner.

Contingent Liability

As at 30 June 2023, the Group had no material contingent liability (31
December 2022: Nil).

Pledge of Assets

The Group did not have pledged assets as at 30 June 2023 (2022: Nil).
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FUTURE PROSPECTS

The Company is cautiously optimistic about the long-term business
development in the region and continues to look into ways to alleviate
the cost pressure in this competitive landscape. Premiumisation and
diversification strategies are the keys to achieving growth amid market
turbulence and volatility.

In Hong Kong, the business has returned to normal, economic
activities have revived and inbound tourism has been recovering
gradually. The Company continues to roll out more premium products
to delight consumers, offering them great tastes and superior
ingredients. Moreover, in light of rising health awareness among
consumers, the Company will pursue further diversification of the
business portfolio to non-noodles business, enriching the product lines
with healthy food and drinks, such as yoghurt and yoghurt drink, to
enlarge the income base.

In Mainland China, consumer consumption continues to grow. The per
capita spending keeps rising and the per capita income gap between
urban and rural residents is narrowing. Even though the short-term
consumption sentiment has softened during the first half of the year,
a turnaround in the second half year is expected after the Politburo
meeting was held in July 2023. With the easing of the pandemic,
the Company has carried out more promotional activities at locations
with huge human traffic flow, such as retail outlets and transportation
hubs, bringing the irresistible taste of our Cup Noodles to consumers.
Furthermore, the Company continues to expand its business territory
and penetrate into other areas alongside the development of
additional sales channels.

In Vietnam, per capita annual expenditure on food and beverages
continues to grow every year. The pandemic has significantly increased
consumers’ awareness of health and well-being. As such, consumers
tend to opt for quality instant noodles products. The Company
believes that this trend will continue and there will be ample
opportunities for expansion of the premium instant noodles products
market in Vietnam.

To further consolidate overall competitiveness, the Company has been
actively implementing automated, robotic and smart technology at its
production plants to realise digitalisation for the purpose of improving
operational efficiency, productivity, product quality and customer
experience.
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MANAGEMENT DISCUSSION AND ANALYSIS & R @5t sm IR sifr

Building on its solid foundation and pursuing a well-diversified product
portfolio and the premiumisation strategy, the Company is well-
positioned to deliver continuous revenue and earnings growth, as well
as to expand business territories with increasing brand recognition in
Hong Kong and Mainland China for years to come.

SIGNIFICANT INVESTMENTS, ACQUISITIONS AND DISPOSALS

On 29 June 2023, the Company and Nissin Asia entered into the
Capital Transfer Agreement in relation to the Acquisition and
Capital Contribution in Nissin Vietnam at a total consideration of
approximately USD11.5 million. Upon completion of Acquisition which
took place on 10 July 2023, Nissin Vietnam became a non-wholly-
owned subsidiary of the Company. Please refer to the announcement
of the Company dated 29 June 2023 for details.

The Company acquired the remaining 19% shareholding interest in
Hong Kong Eastpeak, which wholly-owns Shanghai Eastpeak, at a
consideration of approximately RMBO.5 million via the exercise of call
option and the two companies became its wholly-owned subsidiaries
on 3 July 2023. The acquisition of such interest did not constitute
notifiable transaction of the Company under the Listing Rules.

During the period under review, except for the aforesaid acquisitions,
there were no material acquisitions or disposals of subsidiaries,
associates and joint ventures by the Group and the Group did not
hold any significant investments.

EMPLOYMENT AND REMUNERATION POLICY

As at 30 June 2023, the total number of staff of the Group was 3,608
(31 December 2022: 3,511), with staff costs (excluding directors’
remuneration) amounting to approximately HK$360.4 million for
the period. The remuneration package is determined concerning the
individual performance, qualification and experience of employees
concerned and prevailing industry practices. The Group also provides
medical benefits, internal and external training and discretionary
bonuses based on individual performance. The share award scheme
is in place to provide long-term incentives to the selected key staff of
the Group.
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OTHER INFORMATION E fth& it

INTERIM DIVIDEND

The Board has resolved not to declare any interim dividend for the six
months ended 30 June 2023 (2022: Nil).

CORPORATE GOVERNANCE

The Company is committed to the maintenance of good corporate
governance practices. The Company has applied the principles and
complied with all the applicable code provisions in the Corporate
Governance Code (the “CG Code"”) contained in Appendix 14 to the
Listing Rules throughout the six months ended 30 June 2023 except
for the following deviation:

Pursuant to Code Provision C.2.1 of the CG Code, the roles of
chairman and chief executive officer should be separate and should
not be performed by the same individual. Mr. Kiyotaka Ando is
currently the Chairman of the Board and the Chief Executive Officer,
responsible for strategic planning and managing of the Group'’s
overall business and operations. Mr. Ando has been responsible for
overall management of the Group since 2009. The Board believes that
the current structure enables the Company to make and implement
business decision swiftly and effectively which promotes the Group’s
development in line with other strategies and business direction.
The Board considers that the balance of power and authority,
accountability and independent decision-making under the present
arrangement will not be impaired because of the diverse background
and experience of the independent non-executive directors. Further,
the Audit Committee, which consists exclusively of independent
non-executive directors, has free and direct access to the Company’s
external auditors and independent professional advisers when it
considers necessary.

DIRECTORS' SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) set out in Appendix
10 to the Listing Rules. Having made specific enquiry, all Directors
confirmed that they have complied with the required standard set out
in the Model Code during the six months ended 30 June 2023.
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AUDIT COMMITTEE

The Company has established its Audit Committee with written terms
of reference in compliance with the CG Code. The primary duties
of the Audit Committee include the review and supervision of the
Group’s financial reporting system, risk management and internal
control systems, review of the Group’s financial information, making
recommendation to the Board on appointment and/or removal
of external auditor and approving the remuneration and terms of
engagement of the external auditor, reviewing and monitoring the
external auditor’s independence, and the effectiveness of audit
process in accordance with applicable standards. The Audit Committee
comprises three Independent Non-executive Directors of the Company.
The unaudited interim results of the Group for the six months
ended 30 June 2023 have been reviewed by the Audit Committee
in conjunction with the external auditor. This interim report has also
been reviewed by the Audit Committee.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES

During the current interim period, the trustee of the share award
scheme purchased on the market an aggregate of 110,000 shares, at
prices ranging from HK$6.71 to HK$6.84 per share for an aggregate
consideration of approximately HK$743,000.

Save as disclosed above, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the Company’s listed
securities during the six months ended 30 June 2023.

DIRECTORS' AND CHIEF EXECUTIVE'S INTERESTS IN SECURITIES

As at 30 June 2023, the interests and short positions of the Directors
and chief executive of the Company in the shares, underlying shares
and debentures of the Company or any of the associated corporations
(within the meaning of Part XV of the Securities and Futures
Ordinance, Chapter 571 of the Laws of Hong Kong (the “SFO"))
which (a) were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including
any interest or short positions which were taken or deemed to have
under such provisions of the SFO) or (b) were required, pursuant to
section 352 of the SFO, to be recorded in the register referred to
therein, or (c) were required to be notified to the Company and the
Stock Exchange, pursuant to the Model Code, were as follows:

NISSIN FOODS COMPANY LIMITED | BB R RAR A A

BE%EREE

RARBRBECEE TN IBZEES I
EEFITHBEEHE EREESNTIERESR
FEEHMEEAEECZHBRBRS  BRER
RABEEZRS  BEAEEPEER - BH
BB IR SEEANESSIRMHHERE
& AR EINIDAZERED 2 BN R R BB
% 5 N B SR NERAZ BRED 2 9B S 1 A R AR SR AR
BIMETEZBREZRE - EZZEEH=-Z4AR
RIZ B IEMITE SN - AEBEHZ=2023F6
B30 B 1EAERMREE LR HHEEDLEEZE
BEERINBIXEAIER - AP HHRENCHE
“EBEEH -

HBE - - HESER LHES
AR HRHEARS - R SEEDET B M ERE ATE TSR
B 110,000 A% - BRBEDERN T6.7178
TLE6.8478 7T + BREH A 743,000 7T °

B EXFTHEEEI  REE2023F6 A308 1t
NER  ARRREMCMHBLAGMEREE - B
ERERANARIM LHES -

EERERITHAEBRESTLZ
FE 2

M2023F6A30H  EERAQNA®RSITHA
BRARRREA MR EE (FEREHED
FESNEEELREEN ([E5RBEEN]) $
XVER) Z & - HBRERRD R EREE T A () ZB1R
BEEMHEEMEXVEET RSN EHME AR
RNz S RAR (BEREESMAE
WEBIZZBOCEEIES R B 2 A AR %
&) k(b)) BRIEFEHREE KIS 352 &0 A
ZAGPTE B R M2 R RAR - 3 (0 IRIRIZEST
AIENE AR RBR Tz s AR mT



Long position in the shares

R 2R
Number of ordinary Percentage
Name of Director Capacity/Nature shares held/interested of interest
FidsBERER
EEnA B/ HE VEBREE EmEot
Kiyotaka Ando Beneficial owner 18,859,480 ' 1.81%
wEBE EmEE A 787,780 ° 0.08%
Interest of spouse 1,101,000 ? 0.10%
BB A
Toshimichi Fujinawa Beneficial owner 81,6803 0.01%
FEABTIA BEREBA
Shinji Tatsutani Beneficial owner 76,900 3 0.01%
RABAER BEREAA
Kazuo Kawasaka © Beneficial owner 59,9803 0.00%
JIIRANA e BEREBA
Yasuhiro Yamada Beneficial owner 19,8303 0.00%
L A A5 BERBEAA
Toshiaki Sakai Beneficial owner 25,000 0.00%
WHFE BERnEBA
Long position in the shares of associated corporation
REBSEERD 2HR
Name of associated Number of ordinary Percentage
Name of Director corporation Capacity/Nature shares held/interested of interest
Fits/ HAER
BExEpns HEEEERE 5%/ 8 HEBERYA EEAEDL
Kiyotaka Ando Nissin Japan Beneficial owner 10,0304 0.01%
ZikERE RBEAR EREAA
Toshimichi Fujinawa Nissin Japan Beneficial owner 1,312° 0.00%
RRAETB BEAR EREEA
Shinji Tatsutani Nissin Japan Beneficial owner 1,8955 0.00%
RAER RBEAR EREAA
Kazuo Kawasaka ® Nissin Japan Beneficial owner 4,200 0.00%
J3R AN BEAR EREEA
Yasuhiro Yamada Nissin Japan Beneficial owner 7935 0.00%
I B AR RBEAR EREAA
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Notes:

1. These shares are held by Mr. Kiyotaka Ando directly in his personal
name.

2. Mrs. Aina Ando is the spouse of Mr. Kiyotaka Ando. By virtue of the
SFO, Mr. Kiyotaka Ando is deemed to be interested in all the shares in
which Mrs. Aina Ando is interested or deemed to be interested under
the SFO.

3. These shares are the shares granted by the Company pursuant to
the Share Award Scheme as set out in Note 15 to the condensed
consolidated financial statements.

4. Among 10,030 shares of Nissin Foods Holdings Co., Ltd. (“Nissin Japan”)
held by Mr. Kiyotaka Ando, 10,000 shares were held directly by him and

30 shares were held by a director share ownership association, namely

HERMEBIFIKE, as a nominee of Mr. Kiyotaka Ando.

5. These shares were held by an employee share ownership association,

JE A

namely B/ RMHEE BT, as a nominee of the respective Director.

6. With effect from 1 July 2023, Mr. Kazuo Kawasaka has resigned as
Executive Director of the Company.

Other than as disclosed above, none of the Directors nor their
associates have any interests or short positions in the shares,
underlying shares and debentures of the Company or any of its
associated corporations as at 30 June 2023.

ARRANGEMENTS TO ACQUIRE SHARES OR DEBENTURES

Save as disclosed in the section headed “Directors’ and Chief
Executive’s Interests in Securities” above and the section headed “Share
Award Scheme” below, at no time during the six months ended 30
June 2023 was the Company or any of its subsidiaries a party to any
arrangements to enable the Directors to acquire benefits by means
of the acquisition of shares in, or debentures of, the Company or any
other body corporate.
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SUBSTANTIAL AND OTHERS SHAREHOLDERS' INTERESTS IN SECURITIES

As at 30 June 2023, so far as known to any Directors, the following
person (not being a Director or chief executive of the Company) had

interest or short position in shares or underlying shares which fell
to be disclosed to the Company and the Stock Exchange under the
provision of Divisions 2 and 3 of Part XV of the SFO or as recorded in
the register required to be kept by the Company pursuant to Section
336 of the SFO:

Long position in the shares

FERHMWERERNBSPZES
20236 A30H * AEMRESHA - TFA
T (WHEZTREARBRHITHAR) REEMKD K
FRRARR 1D R B ERIR R 5 A E I XV 25
2 N 3D ERESC R A A A M B R BT R My R sl
B RARARDNRIREESREEEGE336
BRE B EMEERSAR

RBRGzEFR
Number of ordinary shares Percentage

Name of shareholder Capacity/Nature held/interested of interest
REER 5%/ HE B HARERNZEREE EHEESL
Nissin Japan Beneficial owner 752,024,000 72.05%
HEBXR BERBBEA
China Orient Asset Management Interest of controlled 94,074,000* 9.01%

(International) Holding Limited corporations
PRIRTEEERE REEEE R

(BIFER) ZERBRAA
* These interests represented: *ZEEmThIE -

(0

(i)

66,003,000 shares were held directly by China Orient Multi-Strategy
Master Fund. China Orient Multi-Strategy Master Fund was 100%
controlled by China Orient Multi-Strategy Fund and the latter itself was
98.3% controlled by China Orient International Fund Management
Limited (“China Orient International”). China Orient International was
100% controlled by China Orient Asset Management (International)
Holding Limited (“China Orient Asset Management”). Accordingly,
as at 30 June 2023, China Orient Asset Management, China Orient
International and China Orient Multi-Strategy Fund were all deemed to
be interested in the same batch of 66,003,000 shares held directly by
China Orient Multi-Strategy Master Fund; and

28,071,000 shares were held directly by China Orient Enhanced Income
Fund which was 100% controlled by China Orient International. China
Orient International was 100% controlled by China Orient Asset
Management. Accordingly, as at 30 June 2023, China Orient Asset
Management and China Orient International were both deemed to be
interested in the same batch of 28,071,000 shares held directly by China
Orient Enhanced Income Fund.

i) 66,003,000/ J5# China Orient Multi-
Strategy Master FundE #3454 ° China Orient
Multi-Strategy Master Fund g5 China Orient Multi-
Strategy Fundi2#1100% : &% 2 & Bl China
Orient International Fund Management Limited
(I'China Orient International J) 3%#98.3% -
China Orient International BBl R H EEE1F
(BB ZERERAR ([FERFEEER]) &
#100% o At 720236 A308  FEE
JEAEEE - China Orient International 52 China
Orient Multi-Strategy Fund#J # % & 7 China
Orient Multi-Strategy Master Fund Fif & 158 &9
[A—#£ 66,003,000 fx i E R Rz © &

(ii) 28,071,000 fi% f% {5 J5 B3 China Orient Enhanced
Income FundE##54 - ifiChina Orient Enhanced
Income Fund BIJf3 China Orient International 4% )
100% © China Orient International F3 # B8 J5 &
EEETEFER] 100%  FHitk - 72202356 A30H -
& Bl % 5 & &= & 312 & China Orient International
P43 55 China Orient Enhanced Income Fund
FE A B R —#£ 28,071,000 B AR (5 A 4

Z5 o

fm
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Other than as disclosed above, the Company has not been notified
of any other relevant interests or short positions in the Shares or any
other interests representing 5% or more of the shares of the Company
as at 30 June 2023.

SHARE AWARD SCHEME

A share award scheme (the “Share Award Scheme” or the “Scheme”)
was adopted by the Company on 7 March 2016. The Share Award
Scheme is valid and effective for a period of 10 years commencing
from 7 March 2016. Pursuant to the rules of the Share Award
Scheme, the Group has set up a trust for the purpose of administering
the Share Award Scheme and holding the awarded shares before they
are vested. To satisfy the awards, the Company may transfer to the
trustee the necessary funds and instruct the trustee to acquire shares
on market at the prevailing market price.

The purpose of the Share Award Scheme is to recognise the
contribution of certain selected employees (including but not limited
to directors, executives, officers and other employees, whether
fulltime or part-time, of any members of our Group) and to provide
the employees with incentives in order to retain them for the continual
operation and development of the Group.

During the six months ended 30 June 2023, a total of 99,880 shares,
representing 0.01% of the Company’s total number of issued shares
as at 1 January 2023, were awarded to selected employees (including
the Executive Directors) pursuant to the Share Award Scheme.

NISSIN FOODS COMPANY LIMITED | BB R RAR A A
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NARIA201649 3 A7 BIRM— B D EE T &
([B& 22 Eh T &) 2k [ 52T 81]) o BR1n S8BT &
H2016F3 A7 B4 - BH10F - RIERD
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i REHEIEERADKLETRE (BEE
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SEBEREMEES (ZREFER)) WER - X
FESRETRE  UWEERSAASERELE
RERMS]

HZE2023F6 A308 LA - BRIEFEKR N EE
FT &l - £3£99,880 ik n (FHE 20231 A1
AARARIEEITRGBEZEZ0.01%) B A=
EREE (BIERITES) -



Details of movement of shares awarded during the period are as

HIARHR DB FHBNT

Executive Director of the Company.

follows:
Number of awarded shares
RitRAEAE
Vesting  Outstandingasat  Granted during Vested during  Cancelled/lapsed Outstanding as at
Grantees Date of grant date 1Jan 2023 the period the period during the period 30 Jun 2023
R2023 R2023
1A18 6A308
ARA RitAH HEAH MR AR BAEE  HREHE/ AN MALTHE
Executive Directors
HIEE
M. Kiyotaka Ando 6/412023 6/412023 - 71,400 (71,400) . .
ZHRAELE
Mr. Toshimichi Fujinawa 6/4/2023 6/4/2023 - 8,560 (8,560) - -
BENALE
Mr. Shinji Tatsutani 6/4/2023 6/4/2023 - 6,270 (6,270) - -
RAEREAE
Mr. Kazuo Kawasaka 6/412023 6142023 - 6,270 (6,270) - -
JNIRA S A o
M. Yasuhiro Yamada 6/412023 6/412023 - 7,380 (7.380) . .
B A % 4
Total 3t - 99,880 (99,880) - -
FEE -
The closing price of the shares immediately before the date the award a. KEEERG BB EORMN2023F4 76
shares were granted on 6 April 2023 was HK$6.78 per share. HeymERER6.788 T -
The weighted average closing price of the shares immediately before the b. ZEEBAMAROOMNETHRTELATR
vesting date was HK$6.85 per share. 6.85 7T °
The award shares were awarded and vested to grantees at no c. BEROHEATZHRERTRBENAKA - B
consideration and without any performance target. EAEMERER -
The estimated fair value of the award shares granted on 6 April 2023 d. R EEIRGD < et R TER2023F4 86 H
was approximately HK$684,000. The fair value of the award shares #9735 684,000 87T  HHEEENRG 2 A TFETS
granted is measured with reference to the closing price of the Shares at K2ERHBHRHOKHETE -
the grant date.
In respect of the Share Award Scheme, the number of share awards e. AR D EEENETEIM S - ZATEIE T HE AR
available for grant under the Scheme was 52,184,574 shares as at 1 nHEEBNEE 7202341 A1 H &2023%6 A30
January 2023 and 52,084,694 shares as at 30 June 2023. H /452,184,574 §% )2 52,084,694 % °
The number of shares that may be issued in respect of award shares f. B EREIR D HiBRSNEER RO MER -
granted under the Scheme during the six months period ended 30 June Ut E 2202349 6 A 30 H IE/NE AR ZETE
2023 divided by the weighted average number of the shares in issue for B R R AR DR ABLZE 202346 A30H 1EX
the six months period ended 30 June 2023 is nil as the award shares are 18 B B 217G 1 T 19 & vl se 217 2 IR 19 8K
satisfied by on-market purchase of existing shares. BRE -
With effect from 1 July 2023, Mr. Kazuo Kawasaka has resigned as g. B2023F7 A1 8« JIBRMAELAEBEELRRT

ZHITES
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CHANGES IN INFORMATION OF DIRECTORS

Pursuant to Rule 13.51B(1) of the Listing Rules, changes of directors’
information of the Company since the date of the 2022 annual report
is as follows:

1. As at 30 June 2023, Mr. Kiyotaka Ando was a director (non-
executive in nature) of eight subsidiaries of Nissin Japan based
in Thailand, Indonesia, Singapore, Vietnam, Cambodia and
Malaysia.

2. Mr. Kiyotaka Ando has been appointed as a director of The
Hong Kong Japanese Chamber of Commerce & Industry with
effect from 28 June 2023.

3. Mr. Masaru Takahashi retired as a lecturer at the Graduate
School of Professional Accounting of Meiji University on 31
March 2023.

4. Professor Toshiaki Sakai has been promoted from associate

professor to professor of Physical Education of Keio University
Institute in Japan with effect from 1 April 2023.

NISSIN FOODS COMPANY LIMITED | BB R RAR A A
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Bl RRESRERS

Deloitte

To the Board of Directors of Nissin Foods Company Limited
(incorporated in Hong Kong with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial statements of
Nissin Foods Company Limited (the “Company”) and its subsidiaries
(collectively referred to as the “Group”) set out on pages 25 to 64,
which comprise the condensed consolidated statement of financial
position as of 30 June 2023 and the related condensed consolidated
statement of profit or loss and other comprehensive income,
statement of changes in equity and statement of cash flows for the
six-month period then ended, and certain explanatory notes. The Rules
Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions thereof
and Hong Kong Accounting Standard 34 “Interim Financial Reporting”
("HKAS 34") issued by the Hong Kong Institute of Certified Public
Accountants. The directors of the Company are responsible for
the preparation and presentation of these condensed consolidated
financial statements in accordance with HKAS 34. Our responsibility
is to express a conclusion on these condensed consolidated financial
statements based on our review, and to report our conclusion solely to
you, as a body, in accordance with our agreed terms of engagement,
and for no other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants. A review of
these condensed consolidated financial statements consists of making
inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance
with Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

=2
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(REEZMA B BRAAF])

—_

IT}Y | =]

ATEEMENE 2 Z64E 2 AFRREAERA
Al ([E2F]) REMBAR (KEIE£E]) 2
ERAGZA M EmE  EFBIER2023F6A30
A2 R EM SRR RIAREEE B 1@ A
MMz EEERse B R EME AR - #
mEERNB e RERES THBME - BIEE
BHARSHERARELF LEMRANNBE @ F
BRI HRBI S A B 2 RSB E RBIER AR E A KBS
FETANA S M 2 BB SR EERE 34 5% [+ BAES
BaE ] ([BESERE34%]) - ERFAES
EEREBSSHENEMHEENENZERS
RERAE T HRE - NTHETABREATTZERN
HER R EERRANBHREREL AR - WK
B EZzZRIEN ERAEREABRZESS
| o BRULLASN - RIRETIEEMAR o A1THE
TRAHRENARTE T EMA LB ESEEE
BEF-

EH B
AITRBREBEFTMAGEM 2 EBEMTIELE
Al 24105 [ERB U RBMEHNTHYHE
FHETTERTIE - BFEZSHAKAMFERE
BRIZBABEMBEREFEEZABFELE
- ERITIEF R EMENEF - EHEEE
BERRIERBRTERETZE  BRAT
READEIR RSP AREERZMBEKRSER °
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BllGEMBRERBERERS

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the condensed consolidated financial statements are
not prepared, in all material respects, in accordance with HKAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

30 August 2023
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

fBllGelEaREMPEHRAR

For the six months ended 30 June 2023
BHZE2023F6 A30H1E/EA

Six months ended 30 June

H=Z6H30HLLAEA
2023 2022
2023 F 2022 4
Notes HK$’000 HK$'000
FiaE F#ET FHET
(unaudited) (unaudited and
restated)
(RETEZ
(REFEZR) K ES)
Revenue WA 3 1,929,345 2,055,241
Cost of sales and services SHE KRB A (1,271,027) (1,409,506)
Gross profit EF 658,318 645,735
Other income HABA 5 24,699 36,371
Selling and distribution costs SHE RO A (276,752) (275,735)
Administrative expenses 1TER S (147,537) (144,223)
Finance costs B SR AR (134) (182)
Other expenses Hb Rz (19,031) (17,023)
Other gains and losses H e & E1E 6 (9.671) (5,835)
Profit before taxation BT AT & A 229,892 239,108
Income tax expense FriSFiR S 7 (57,244) (61,667)
Profit for the period BRI T 8 172,648 177,441
Other comprehensive expense Hit2HEAX
Item that may be reclassified subsequently to A&l @ E# H 1B E 187
profit or loss: EHH -
Exchange differences arising on translation of BN EFGE A 7 E H =458
foreign operations (57,561) (104,187)
Total comprehensive income for the period HiRZEW A BEE 115,087 73,254
Profit for the period attributable to: AR REN -
Owners of the Company PA/NSIEZS N 171,687 161,387
Non-controlling interests FEPEHIIE R 961 16,054
172,648 177,441
Total comprehensive income for the period — HRE(E 2 E U AAEEE -
attributable to:
Owners of the Company ViN/NETEZ 2= DN 113,354 63,569
Non-controlling interests eIkl ey T 1,733 9,685
115,087 73,254
Earnings per share SRAEF 10
— Basic (HK cents) — B (B 16.45 15.46
- Diluted (HK cents) - B8 OB 16.45 15.46
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Bl eRINRE

At 30 June 2023
7®2023F6 A30H

30 June 31 December
2023 2022
2023 F 2022 F
6 H30H 12A31H
Notes HK$'000 HK$'000
bz FEx FAT
(unaudited) (restated)
(REEER) (#e=E5)
Non-current Assets IRBEE
Property, plant and equipment W - BERZE 11 1,655,299 1,616,034
Right-of-use assets EREAE 11 177,205 186,398
Goodwill Bk 62,391 63,108
Intangible assets B AE 28,576 31,454
Interest in an associate REEE N R 2 R 116 116
Financial assets at fair value through BAFEFABEHNEREE
profit or loss 37,056 34,371
Deferred tax assets RIEFRIEE = 56,245 57,041
Loan receivable EURE SR - 274
Deposits paid for acquisition of property, IEEYIZ - R MR
plant and equipment Frftz & 47,336 34,322
Time deposits with maturity over one year  Z|HIH —4F A FF#FERK 75,924 78,364
Rental deposits HeF® 1,444 1,789
2,141,592 2,103,271
Current Assets REBEE
Inventories LA 370,160 442,340
Trade receivables B F AR 12 428,545 430,898
Other receivables, prepayments and deposits E-fth fEURFIE « FE FUE K&
tEn 72,691 88,121
Loan receivable FEUE SR 410 547
Amount due from ultimate holding company [ U & #2425 B A &) 5 0E 18 4,741 4,174
Amounts due from fellow subsidiaries JEU R 2 BB A R 08 18 43,490 34,582
Tax recoverable AU I IR 2,678 13,987
Financial assets at fair value through BATEFABZNESREE
profit or loss 210,244 204,239
Time deposits with maturity over three FHBE={A A A ETEBE—
months but not exceeding one year FEHFR 5,423 20,073
Cash and cash equivalents BehIReEEY 1,132,577 1,257,573
2,270,959 2,496,534
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30 June 31 December
2023 2022
2023 F 2022 FF
6 H30H 12A31H
Notes HK$000 HK$'000
ih=s FERT BT
(unaudited) (restated)
(REER) (&=51)
Current Liabilities bk =R
Trade payables B S IR 13 166,799 185,144
Other payables and accruals HAh ETRIE R EETE A 610,214 657,731
Amount due to ultimate holding company B S A4LAL A B FIE 18 37,582 33,808
Amounts due to fellow subsidiaries R REZRMBARHIE 18 3,423 3,623
Lease liabilities HEAE 4,096 6,249
Tax liabilities BIEEE 27,949 37,588
Deferred income EFEUA 2,610 2,826
852,673 926,969
Net current assets REBEEFE 1,418,286 1,569,565
Total assets less current liabilities BEERRBERE 3,559,878 3,672,836
Capital and Reserves BEXRf#E
Share capital &N 14 2,941,441 2,941,441
Reserves G 494,948 614,312
Equity contributable to owners RATHEE AEIEEE
of the Company 3,436,389 3,555,753
Non-controlling interests Ela v Il 45,642 43,909
Total Equity DB 3,482,031 3,599,662
Non-current Liabilities ERBEE
Deferred tax liabilities EEFIE B & 59,851 53,655
Lease liabilities HEAE 1,737 2,126
Deferred income RN 16,259 17,393
77,847 73,174
3,559,878 3,672,836
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For the six months ended 30 June 2023
BHZE2023F6 A30H1E
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

a8

LE0'T8Y'E  Th9'sy 68E'9EV'E  1EB'0Z6  (v9e'sle) - (zs1) 86/'LE (8L1'617)  660'L 116'8L L' L16'T (BENY) (peyipneun)
HOEH 95200 £207 3unf 0g ¥y
(sev'vr) - (sev'vt) - - - - (sev'vt) - - - - (1 90U)
|0J1U0D uowwod
Jspun Em_v_mgsm
elo co_y_m_zcu<
89 - 89 - - 89 - - - - - - aWAed
paseqg-aleys pajies
-Aunba Jo uomubodsy
(vzz'ssy) - (bzz'sst)  (vzz'sst) - - - - - - - - (6 310u) uonnQUISIP
se pasiubodal puspInig
- - - (9gg'L) - - - - - - o€l - SOAIBSAI JO J3JSURI]
- - - - - (¥89) 89 - - - - - WIS pleme
d | X405y 91eyS J3pUn palsan aleys
((370] - (evL) - - - (eL) - - - - - awaLPS
Uy pieame aJeys Japun
(HES#Y L — sy 19x1eul A1epuodas
| Br[E L gy wouy paseypind saieys
(80'SLL  EEL') vse'eLL  [89'LLL - - - - (ece'8s) - - - pouad ay}
B3V o) swodul (asuadxa)
(X)) BB NSUBY1dwod [e10]
(L9s'2s) (cec'gs) - - - - - (cec'gs) - - - suofjesado ubiaio} jo
uolje|suel uo buisie
S3DUBIAYIP 3buBYIX]
8v9'TLL 196 L89'LLL  L89'LLL - - - - - - - - potad ay} Jo} joid
799'665'€  606'cY €61'S5S'  L0L'806  (b9e'8LE) - (€6) €67'901L  (S8'091)  660°L SLS'LL Lb'L16'T (pare1sal)
€207 fuenuer | 1y
656'7S 9€1'81 €8'9c  (aL'09)) - - - Lov've  (998'9y) - - - (1 90U)
|0J1U0d uowwod
13pun uoreuiquod
SSaUISNq JO 193443
E0L'PYS'E  ELL'ST 0€6'81S'E  6LY'6OL'L  (POE'8LE) - (€6) (891'8€7)  (6L6'sll)  660'L SLS'LL L' L16'T (pavoday Ajsnoiaid se)
£207 Aenuer | 1y
(EF2[) (TEH) (LEH)
(€ ®10N) (z310N) (1 310N)
Y4 red Lgd Y4 rad rgd Ygd rad rgd rgd rad rgd
000.SMH  000,SMH  000,$MH  000.$¥H  000.SMH  000.SMH  000.$MH  000,SYH  000.S¥H  000.$MH  000.SMH  000.$MH
L ot B i KEBY YEHE YHEE guz Y80S HHEEY YEYE  YBIX  vH
[ F:%2 4% HHEL
|elol S}saJa3ul |eyoigns mu_*oa 9AI3S3l CIVEL:T] awRYyds 9AI3S3 CIVELCT] 9AI3S3M 9AI3S3I _S_nmu
Buyjjoiuod pauielsy  J8y10 pieme pieme SETIEIN uonejsues |eyde) Kioymeys  aseys
-UuopN aleys aleys J4d
10} pjay
saleys
DEYE#ETY
Auedwo) ay) Jo s1aUMO 0} B|qeINgLNY

NISSIN FOODS COMPANY LIMITED | H

i



617’2007  G56'95L  YOY'SE8'E  8LL'19L 156'C1 8y (0€0) €EC'90L  (067'19) 660'L v68'€L L77'176'C ([¢Z= % (pa1elsal
WAETYE) pue palpneun)
HOEH 94 L0 70z 3unr 0g W
37y - 3y - - 3y - - - - - - JuaWAed
VeI Yy U)X Paseq-aieys pajles
5 S feE -fnba jo uomubodRy
(G90'97) (%9090 - - - - - - - - - - S1s2131U1 Bulo1u0)
7T E -Uou 0} UoRNQUISIp
WS UL T se pasiubodl puapiig
(ece'el) - (ecc'egl)  (eee'i®l) - - - - - - - - (621) (6 o10u) uonnguisip
EWZUEYEH s pasiubodal puaping
QzLel) Wiy o (@Sv'l) - (Tsv'l) - - - - - - - (i 10N) Aseipisgns
paumo Ajoym
-Uou B JO JS3I3}Ul
Inboy
(886'sy) - (886's0)  (886's0) - - - - - - - - m@ Saleys umo Jo yoeq Aing
94 689'6 695'€9 [8E191 - - - - (18't6) - - - (pare3sau) pouad ay)
;mw% % 10} BWodUI (3suadxa)
Yo (5) Bk ansuayiduion jelol
(8'701)  (69€'9)  (818'6) - - - - - (818't6) - - - (parersal)
(l¢E7)  suonesado ubiaio} jo
EZWEZ  uole|suel uo buisie
FIYx|(HEY  sOuYp abueydxg
Wwy'LLL $50'9L L8€'191 (8€'191 - - - - - - - - (pajeysal)
(16ZF) [yidg  powad 3Ly Joj joid
68'9L1y  609'58L  0TT'le6'E  7S0'808  £OV'Wl - (0€0) €EC'90L  8TEI 660'L 68'€L L77'176'C (I¢Z %) (pateisal)
HIH &0 2oz henuer | 1y
89509 (8661 185°0Y (r56'950) - - - Lov'yrE  (998'9%) - - - (1 @10U)
(LE) |0J3U0D UOWWOD
BAEYE JApUN UoNRUIqUIO)
Sl §59UISNQ JO P}
197'91 109’9l 6E90S6'E 900'990°L  €0P'Wl - (0€2) (891'8€0)  ¥61'€6 660'1 ve8'cL Lh'L76'T (B:51435) ~ (panodal Ajsnoinaid se)
HIH|$H00:H 2oz henuer | 1y
(e20) (CTEH)
(€ 310N) (z 210N}
Yg 4 Vg4 Vg4 Ug 4 Vg4 Y4 Vg4 Vg4 Yg4 Yg4 Yg4
000,$¥H  000,$¥H  000.$¥H  000.$¥H  000.$¥H  O000.$¥H 000 $XH  000$XH  000,$¥H  000,$H ooo@__._ 000,$H
28 L2 ) £ WEEY YEWE YEEx  YH7 YEHC  B¥EY  YEVE g vy
(Ehaer: 4 mw__mm Eth
[el0] SISl [eoigns  swoud EINELS) EINELS] mem%m EIVELS) EINEL] EINENS] EINELE] exded
Buijjou0d pauelRy  JBYi0 pleme pleme JEWIEN uonejsuel,  [eyded fionjels  aueys
-UON 3leyS aleys 4d
104 plRy
Saleys
DSy E#lo vy

fueduio?) au} JO SISUMO 0} 3|qeINGLANY

INTERIM REPORT 2023 |



0

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
BllGoEREEE

For the six months ended 30 June 2023
BHZE2023F6 A30H1E/EA

Notes:

According to the articles of association and board resolution of
subsidiaries of the Company (as defined in note 1) in the People’s
Republic of China (“PRC"), 10% of the profits after taxation, as
determined under the PRC accounting rules and regulations, were
transferred to general reserve funds under “PRC statutory reserve”.
The transfers to such reserves must be made before the distribution of
a dividend to equity owners of those subsidiaries until the aggregated
amounts have reached 50% of their registered capitals. These reserves
should only be used for making up losses, capitalisation into capital and
expansion of production and operation.

Merger reserve at 30 June 2023 represents (i) the difference between
the share capital issued by the Company, and the aggregate of (1) the
share capital of Winner Food Products Limited (“Winner Food”) and (2)
the retained profits of Winner Food, net of non-controlling interests,
prior to the original acquisition of Winner Food by Nissin Foods Holdings
Co., Ltd., the Company’s immediate and ultimate holding company, in
1989, arising from a group reorganisation on 1 January 2014, amounted
to a debit of HK$238,168,000 and (ii) the difference between the
consideration paid for the acquisition of 66.01% equity interest in Nissin
Foods Vietnam Co., Ltd. (“Nissin Vietnam"”) from Nissin Foods Asia Co.,
Ltd., a fellow subsidiary of the Company, of US$9,500,000 (equivalent
to HK$74,435,000) and the share capital of Nissin Vietnam attributable
to the acquired interest of HK$344,401,000, during the current interim
period, amounted to a credit of HK$269,966,000. Details of the
acquisition of Nissin Vietnam are detailed in note 1.

On 22 December 2014, the Company further acquired 26% interest
in Winner Food from the non-controlling shareholder for a cash
consideration of HK$129,453,000. The difference between the cash
consideration paid and the carrying amount of the net assets attributable
to the additional interest in Winner Food acquired from the non-
controlling shareholder of HK$14,403,000 is credited to “other reserve”.
Upon completion of this acquisition, Winner Food became a wholly-
owned subsidiary of the Company.

On 6 January 2022, the Company further acquired 30% interest in
MC Marketing & Sales (Hong Kong) Limited (“MCMS”) from the non-
controlling shareholder for a cash consideration of HK$13,726,000.
The difference between the cash consideration paid and the carrying
amount of the net assets attributable to the additional interest in MCMS
acquired from the non-controlling shareholder of HK$1,452,000 is
debited to “other reserve”. Upon completion of this acquisition, MCMS
became a 81% owned subsidiary of the Company.

NISSIN FOODS COMPANY LIMITED | BB R RAR A A
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BlfECREREXR

For the six months ended 30 June 2023
BHZE2023F6 A30H1E/EA

Six months ended

BZ6A30HLLAEA
2023 2022
2023 F 2022 F
Note HK$'000 HK$'000
iz FHET FHIT
(unaudited) | (unaudited and
restated)
(REEZR
(REBER) KE5)
NET CASH FROM OPERATING ACTIVITIES & EBEL RS FE 280,357 221,507
NET CASH USED IN INVESTING ACTIVITIES & EBFTA 2 RS 558
Interest received BUF & 6,107 5,527
Purchase of property, plant and equipment ~ BEE¥% - BB &R iE (155,569) (81,993)
Proceeds from disposal of property, LEWE - B KRR
plant and equipment FriS 3R 630 2,989
Loan repaid EEEX 410 274
Advance to ultimate holding company RS F Sl NS5 (4,741) (3,965)
Repayment from ultimate holding company & 4IERAFIER 4,576 3,588
Placement of time deposits with maturity ~ FREIEIBA=ZEAU L
of over three months T BATF R (7,133) (64,383)
Withdrawal of time deposits with maturity  (REREIEIB A=A A L2
of over three months TFEHFR 21,783 55,595
(133,937) (82,368)
CASH USED IN FINANCING ACTIVITIES METHRAZES
Share repurchased from secondary market ~ f&{9 8EBNETEIBE N AE —H5
under share award scheme BEHRD (743) -
Settlement of the acquisition of equity HEEWEE S R EES 2
interest in a subsidiary under common oy NGl T
control (74,435)
Buy-back of own shares Elli 7N =g 40 - (25,988)
Acquisition of non-controlling interest W — KB R A8
of a subsidiary FEFE M A - (13,726)
Dividend paid to non-controlling interests = IE3EHI IR 2 182 - (26,065)
Dividend paid to owners of the Company ~ BAIARQEIHEA A ZE (158,224) (182,333)
Repayment of lease liabilities EEHEAE (4,220) (4,731)
Interest paid BERFE (134) (182)
(237,756) (253,025)
o camgRs
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

=8 = N\ wWwe
Bl HEREE
For the six months ended 30 June 2023
BHZE2023F6 A30H1E/EA

Six months ended 30 June

BHZE6H30H1EAEA
2023 2022
2023 & 20224
HK$’000 HK$'000
T FHETT
(unaudited) (unaudited and
restated)
(REEZK
(REFER) KT )
NET DECREASE IN CASH AND ReRReEEBMRFEE
CASH EQUIVALENTS (91,336) (113,886)
EFFECT OF FOREIGN EXCHANGE RATES INESPE R B v B
CHANGES (33,660) (88,771)
CASH AND EQUIVALENTS AT BEGINNING REU 2B e KR EEY
OF THE PERIOD 1,257,573 1,774,427
CASH AND CASH EQUIVALENTS AT END REBRZReRRESEEY
OF THE PERIOD, represented by LARTTA R RIR 25
bank balances and cash 1,132,577 1,571,770

NISSIN FOODS COMPANY LIMITED | BERRAR A A



NOTES T0 THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
iR e RS k&M

For the six months ended 30 June 2023
BHZE2023F6 A30H1E/EA

BASIS OF PREPARATION

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
34 Interim Financial Reporting issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA") as well as with the
applicable disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Listing Rules”).

The financial information relating to the year ended 31
December 2022 that is included in these condensed
consolidated financial statements as comparative information
does not constitute the statutory annual consolidated financial
statements of Nissin Foods Company Limited (the “Company”)
for that year but is derived from those financial statements.
Further information relating to these statutory financial
statements is as follows:

The Company has delivered the financial statements for the
year ended 31 December 2022 to the Registrar of Companies as
required by section 662(3) of, and Part 3 of Schedule 6 to, the
Hong Kong Companies Ordinance.

The Company’s auditor has reported on those financial
statements. The auditor’s report was unqualified; did not include
a reference to any matters to which the auditor drew attention
by way of emphasis without qualifying its report; and did not
contain a statement under sections 406(2), 407(2) or (3) of the
Hong Kong Companies Ordinance.

A 54 B

BAGAMBHRRDIRBEET LGRS
([HREGFMAE]) MEMETESTER
FE34 [P HMPBRE | URBEEBAR
SHBERRRESFLETRA ([ EHHRAD
st RHE R ERERE -

I EHRGEVBREAMBEALRE
B2 BHE2022F 12831 BIEFE B
BRI AERBBRBAERAR ([EARQ
Al RFECAEFEHEEVB®RE  1E
R AZSVBmE  EEZSEAEVB
WMERBE E—SERET

WRRE B N TER 5 662(3) & i XR 65 3
HEOMTE  ARABEARQ A EMERERIE
TEZE2022F12 A31 BILFE Z 0 %R
Zi( °

RABZBMERZENHHRE L AR
o ZREMBETERBER  WER
MZEMERNERBEANBERT - A
BAMAFNIEEFERAEIENEMEE:
MAEEIRIEE B D aE7 5 406(2) 15 -
£407(2) 3k (3) IEIE L B8R o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ElRGRG s &Mt

For the six months ended 30 June 2023
B ZE2023F6 A30H 1L/ EA

BASIS OF PREPARATION (zantimies)

Merger accounting for business combination
involving entities under common control

During the interim period, Nissin Foods Company Limited
(the “Company”, “Purchaser”) entered into a capital transfer
agreement with Nissin Foods Asia Co., Ltd. (the “Vendor”),
a company wholly-owned by Nissin Foods Holdings Co.,
Ltd., which is the ultimate controlling shareholder of the
Company and Nissin Foods Vietnam Co., Ltd., (the “Target
Company”). The principal activities of the Target Company
are manufacturing, importing, and exporting instant noodles.
Prior to the transaction, the Target Company was a wholly
owned subsidiary of the Vendor, and the Vendor became a
non-controlling shareholder of the Target Company upon the
completion of the transaction. Pursuant to the capital transfer
agreement, the Vendor has agreed to sell, and the Purchaser
has agreed to purchase, the 66.01% of all contributed capital
in the Target Company at a consideration of approximately
US$9,500,000 (equivalent to HK$74,435,000) (the
“Acquisition”), which was satisfied by the Company through
payment in cash during the current interim period. Furthermore,
upon the completion of the Acquisition, the Company has
agreed to contribute additional capital to the Target Company
of US$2,000,000 (equivalent to HK$15,671,000) for obtaining
0.99% additional interest of the Target Company. The equity
interest held by the Company and the Vendor will then be
adjusted from 66.01% and 33.99% respectively as at 30 June
2023, to 67% for the Company and 33% for the Vendor upon
completion of the capital contribution. The capital injection
of US$2,000,000 (equivalent to HK$15,671,000) was settled
subsequent to the reporting period.

The Acquisition was considered as a business combination under
common control as the Company and the Target Company are
both ultimately controlled by Nissin Foods Holdings Co., Ltd.
before and after the Acquisition and the control is not transitory.
The acquisition of the Target Company was accounted for using
merger accounting in accordance with Hong Kong Accounting
Guideline 5 “Merger Accounting for Common Control
Combinations” (“AG 5") issued by the HKICPA.

NISSIN FOODS COMPANY LIMITED | BB R RAR A A

mMBELEAE 5)
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BASIS OF PREPARATION (zantimies)

Merger accounting for business combination
involving entities under common control (continued)

Under merger accounting, based on the guidance set out
in AG 5, the financial information incorporate the financial
statements items of the combining entities or businesses in
which the common control combination occurs as if they had
been combined from the date when the combining entities or
businesses first came under the control of the controlling party.

The net assets of the combining entities or businesses are
condensed consolidated using the existing book values from
the controlling party’s perspective. No amount is recognised in
respect of goodwill or excess of acquirer’s interest in the net fair
value of acquiree’s identifiable assets, liabilities and contingent
liabilities over cost at the time of common control combination,
to the extent of the continuation of the controlling party’s
interest. The adjustments to eliminate contributed capital of the
combining entities or businesses against the related investment
costs have been made to merger reserve in the condensed
consolidated statement of changes in equity.

The condensed consolidated statement of profit or loss and
other comprehensive income, condensed consolidated statement
of changes in equity and condensed consolidated statement of
cash flows for the prior years have been restated to include the
results of the Target Company as if the Acquisition had been
completed since the date the Target Company first came under
the common control. The condensed consolidated statement
of financial position as at 1 January 2022 and 31 December
2022 have been restated to adjust the carrying amounts of the
assets and liabilities of the Target Company which had been
in existence as at 1 January 2022 and 31 December 2022 as if
those entities or businesses were combined from the date when
they first came under the common control (see below for the
financial impacts).

mMBELEAE 5)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ElRGRG s &Mt

For the six months ended 30 June 2023
B ZE2023F6 A30H 1L/ EA

1. BASIS OF PREPARATION /cantinued) 1.

Merger accounting for business combination
involving entities under common control (continued)

mELEE ()

PRAREZEHRERZEBESH2EHE
TR (&)

NISSIN FOODS COMPANY LIMITED | H

(i)  Effect on the condensed consolidated statement of () HEH=ZE=2022F6A308IEAS
profit or loss and other comprehensive income for the six RAireEaREMEEKRARZ
months ended 30 June 2022: 2.

Effect of
business
combination
of entities
under
common
The Group control The Group
HEEFIERE
ZEKEH
HEE Ty rEE
HK$'000 HK$'000 HK$'000
FHT FAET FHT
(as previously (unaudited and
reported) restated)
(REEEZ R
(FEATERR) L&)
Revenue WA 2,033,134 22,107 2,055,241
Cost of sales and services SHE MRS (1,394,228) (15,278)  (1,409,506)
Gross profit E7 638,906 6,829 645,735
Other income H A 36,328 43 36,371
Selling and distribution costs $HE R AR (266,649) (9,086) (275,735)
Administrative expenses TR X (140,848) (3,375) (144,223)
Finance costs R ID TN (182) - (182)
Other expenses HAb R (17,023) - (17,023)
Other gains and losses H s & 18 (6,168) 333 (5,835)
Profit (loss) before taxation BBt A A (B1E) 244,364 (5,256) 239,108
Income tax expense IS BiF (61,667) - (61,667)
Profit (loss) for the period A A (E18) 182,697 (5,256) 177,441

E=E A O
/B Roon

BRAA



BASIS OF PREPARATION (zantinued) . mEEE(H)

Merger accounting for business combination TRAREZEFER 2 EBSHZ2EHE

involving entities under common control (continued) TRE (&)

()  Effect on the condensed consolidated statement of ()  HEZE202296 A30HIE/<EARS
profit or loss and other comprehensive income for the six HirdBm R EMEEKRARZF
months ended 30 June 2022: (continued) & : (&)

Effect of

business

combination

of entities

under

common
The Group control The Group

HEEGEE

ZEBEH
REE k-7 REE
HK$'000 HK$'000 HK$'000
FHT FHIT T
(as previously (unaudited and
reported) restated)
(REEEZ &R
(SCRIESR) KLET)

Other comprehensive Hih2mE (X)) KA

(expense) income
Item that may be reclassified ~— HEs{ @ EBFH S IEZ55m2
subsequently to profit or loss:  HH :
Exchange differences arising EIRGINEBEE CERE
on translation of foreign )
operations (104,354) 167 (104,187)

Total comprehensive income HaeERA (FX) 25

(expense) for the period 78,343 (5,089) 73,254
Profit(loss) for the period AR AT FEAS HA A& A
attributable to: (E#8)
Owners of the Company RATHER A 164,908 (3,521) 161,387
Non-controlling interests e S 17,789 (1,735) 16,054
182,697 (5,256) 177,441

Total comprehensive income I TATEESBREEKRA

(expense) for the period (Fx) :

attributable to:

Owners of the Company PN 2SN 66,978 (3,409) 63,569

Non-controlling interests JEFE 1 2 11,365 (1,680) 9,685
78,343 (5,089) 73,254

Earnings per share sl eepl
— Basic (HK cents) — EIR (B 15.80 (0.34) 15.46
— Diluted (HK cents) - B8 (OBl 15.80 (0.34) 15.46
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ElRGRG s &Mt

For the six months ended 30 June 2023
B ZE2023F6 A30H 1L/ EA

mMBELEAE 5)
BRARRHEE Y LRA NS

1. BASIS OF PREPARATION /cantinued) 1.

Merger accounting for business combination

NISSIN FOODS COMPANY LIMITED | H

BEMABRRA A

involving entities under common control (continued) TRE (&)
(i)  Effect on the condensed consolidated statement of (i) ¥20224F 12 A 31 BERRLE PR
financial position as at 31 December 2022: MERZFE
Effect of
business
combination
of entities
under
common
The Group control The Group
HEZEGELRE
ZEBEH
REH 2 REHE
HK$'000 HK$'000 HK$'000
FHT FHIT T
(as previously (restated)
reported)
(SCRIESR) (#=&71)
Non-current Assets FREBEE
Property, plant and equipment  #2% - Bi&E K& & 1,580,304 35,730 1,616,034
Right-of-use assets EREEE 186,398 - 186,398
Goodwill EE 63,108 - 63,108
Intangible assets B AE 31,454 - 31,454
Interest in an associate NS o £ 116 - 116
Financial assets at fair value BAFEFABRZZEHE
through profit or loss =3 34,371 - 34,371
Deferred tax assets EERTBEE 57,041 - 57,041
Loan receivable EIE R 274 - 274
Deposits paid for acquisition of  UEEWIZ - BE M&1E
property, plant and equipment ~ FTfiiz & 34,322 - 34,322
Time deposits with maturity over —4E A _tF BifE 5k
one year 78,364 - 78,364
Rental deposits HER® 1,789 - 1,789
2,067,541 35,730 2,103,271
Current Assets REEE
Inventories 78 431,610 10,730 442,340
Trade receivables 2 5 AR 426,835 4,063 430,898
Other receivables, prepayments  E b fEUFRIE ~ FARIFUE
and deposits ) Eireca 85,661 2,460 88,121
Loan receivable ERER 547 - 547
Amount due from ultimate ire= S 2y NCIE /O]
holding company 4,174 - 4,174
Amounts due from fellow FEW R RZME AR 5IE
subsidiaries 34,582 - 34,582
Tax recoverable AR 175 T8 12,698 1,289 13,987
Financial assets at fair value BATEF ARG SHE
through profit or loss B 204,239 - 204,239
Time deposits with maturity ={ERA LB EBR—F
over three months but not TEHATE R
exceeding one year 17,763 2,310 20,073
Cash and cash equivalents ReE KB EEY 1,249,460 8,113 1,257,573
2,467,569 28,965 2,496,534
=E AL O



BASIS OF PREPARATION (zantinued) 1.

Merger accounting for business combination
involving entities under common control (continued)

mMBELEAE 5)

PRAREZEHRERZEBESH2EHE
TR (&)

(i)  Effect on the condensed consolidated statement of (i #2022 12 A 31 HEBELRE Wik
financial position as at 31 December 2022: (continued) MRZZE : (5F)
Effect of
business
combination
of entities
under
common
The Group control The Group
HEEFIERE
ZEKEH
rEE a7 rEE
HK$'000 HK$'000 HK$'000
FHT FHT FAT
(as previously (restated)
reported)
(S ATEERR) (1g=51)
Current Liabilities ik =R
Trade payables & SRR 179,942 5,202 185,144
Other payables and accruals Hih N FIE R ETE R 653,197 4,534 657,731
Amount due to ultimate holding & & #4245 j% A &) F0E
company 33,808 - 33,808
Amounts due to fellow FESI R R E A RFIA
subsidiaries 3,623 - 3,623
Lease liabilities HEBE 6,249 - 6,249
Tax liabilities HIAAE 37,588 - 37,588
Deferred income RIEHA 2,826 - 2,826
917,233 9,736 926,969
Net current assets mENEEFE 1,550,336 19,229 1,569,565
Total assets less current liabilities 484 ERREI A& 3,617,877 54,959 3,672,836
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ElRGRG s &Mt

For the six months ended 30 June 2023
BHZE2023F6 A30H1E/EA

1. BASIS OF PREPARATION /cantinued) 1.

Merger accounting for business combination
involving entities under common control (continued)

mELEE ()

PRAREZEHRERZEBESH2EHE
TR (&)

Ul

combination

(i)  Effect on the condensed consolidated statement of (i) ¥20224F 12 A 31 BERRLE PR
financial position as at 31 December 2022: (continued) MRZZE : (5F)
Effect of
business

of entities
under
common
The Group control The Group
HEZEGERE
ZEBEH
REH % REH
HK$'000 HK$'000 HK$'000
FAxT FHAT FAT
(as previously (restated)
reported)
(ScRIERR) (&&=:7)
Capital and Reserves EARR#E
Share capital &N 2,941,441 - 2,941,441
Reserves it 577,489 36,823 614,312
Equity contributable to owners of /N2 R #E B A JE{G #E 25
the Company 3,518,930 36,823 3,555,753
Non-controlling interests FEVE Il 1 e 2 25,773 18,136 43,909
Total Equity R 3,544,703 54,959 3,599,662
Non-current Liabilities kRBEE
Deferred tax liabilities FERIBAG 53,655 - 53,655
Lease liabilities HEBE 2,126 - 2,126
Deferred income PEIEUA 17,393 - 17,393
73,174 - 73,174
3,617,877 54,959 3,672,836

NISSIN FOODS COMPANY LIMITED | H
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BASIS OF PREPARATION (zantinued) 1.

Merger accounting for business combination
involving entities under common control (continued)

mMBELEAE 5)

PRAREZEHRERZEBESH2EHE
TR (&)

(i) The effect on the restatement on the Group’s equity on 1 (i) ANEBENK2022F1 1B ZERED
January 2022 is summarised as follows: SEERMMT
Effect of
business
combination
of entities
under
common
The Group control The Group
HEEGIERE
ZEBEH
AEHE 2 AEH
HK$'000 HK$'000 HK$'000
FHT FHT FHT
(as previously (restated)
reported)
(S ATEERR) (1g=51)
Share capital &N 2,941,441 - 2,941,441
PRC statutory reserve o EDEATE R 73,894 - 73,894
Capital reserve BAREE 1,099 - 1,099
Translation reserve HEHE 93,194 (46,866) 46,328
Merger reserve SOHERE (238,168) 344,401 106,233
Shares held for share award RIERR D SRR EIEE
scheme pdil <) (230) - (230)
Other reserve H 14,403 - 14,403
Retained profits (accumulated — {RE % (Z25TE1E)
losses) 1,065,006 (256,954) 808,052
Subtotal NEt 3,950,639 40,581 3,991,220
Non-controlling interests FEPE Il 1 e 2 165,622 19,987 185,609
Total HEt 4,116,261 60,568 4,176,829
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ElRGRG s &Mt

For the six months ended 30 June 2023
BHZE2023F6 A30H1E/EA

1. BASIS OF PREPARATION (zamtinues) . mEEE 2
Merger accounting for business combination TRAREZEFER 2 EBSHZ2EHE
involving entities under common control (continued) TRE (&)
(iv)  The effect of the restatement on the Group’s basic and (iv) AEEHZE202296HA308 E~1E
diluted earnings per share for the six months ended Rz BREARREERANES| 24
30 June 2022 is as follows: N
Six months
ended
30 June 2022
HZE20224F
6 H30H
1E/RMEA
HK Cents
il
Basic and diluted earnings per share BIRERREE R
unaudited and as previously reported REEFEZ R ATER 15.80
Adjustments arising from business HEZEGI T EREHEE 2 AE
combination under common control (0.34)
Unaudited and restated RICEIZ M IEET| 15.46
(v)  The effect of the restatement on the Group’s condensed (v AEBEZE202296A30A EXE
consolidated statement of cash flows for the six months AZERREReRnEREVNFER
ended 30 June 2022 is summarised as follows: g
Six months
ended
30 June 2022
BE2022F
6 H30H
LE7S{E A
HK$'000
FAT
Increase in net cash from operating activities 482 EBE A 2 I & I FFEIE AN 9,575
Increase in net cash from investing activities & EEEA 2 IR & FFEIE M 886
Increase in cash and cash equivalents at the ~ REIKRIE S MIR&ESEWILM
end of period 10,461
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PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain financial
instruments which are measured at fair values, as appropriate.

Other than change in accounting policies resulting from
application of amendments to Hong Kong Financial Reporting
Standards (“HKFRSs"”), and application of accounting policies
of business combination involving entities under common
control (as detailed in note 1) in the current interim period, the
accounting policies and methods of computation used in the
condensed consolidated financial statements for the six months
ended 30 June 2023 are the same as those presented in the
Group’s annual consolidated financial statements for the year
ended 31 December 2022.

Application of new and amendments to HKFRSs

In the current interim period, the Group has applied the
following new and amendments to HKFRSs issued by the
HKICPA, for the first time, which are mandatorily effective for
the Group’s annual period beginning on 1 January 2023 for the
preparation of the Group's condensed consolidated financial
statements:

HKFRS 17 (including the
October 2020 and
February 2022
Amendments to HKFRS 17)

Insurance Contracts

Amendments to HKAS 8 Definition of Accounting Estimates

Amendments to HKAS 12 Deferred Tax related to Assets and
Liabilities arising from a Single
Transaction

The application of the new and amendments to HKFRSs in
the current interim period has had no material impact on the
Group’s financial positions and performance for the current
and prior periods and/or on the disclosures set out in these
condensed consolidated financial statements.

FEEFHER
BETFEAFEIEZ SBIAN (48
F) - AR BT HRA TIREE & A2
LR

brA HAEARE A FE A B8 I 7% w5 2 A
([BERTBMELE ) 2B RERFR
HEEFIEEZ XS 2 EHEE (R
FiEE1) FTSISERTBER & &SN - EiE 2023
F6A30H IEAEABREE M EHREM
FARAZEHEREMTERFHSHFNAE
BEZ2022F12A31HILFEZFELH
S BHmEAR -

FERTET RAIEET BB I IS 3R &5 2E Al
RAR B - BRASEGRHEES T
MR AEBCEBEXRER2023F1 A1
BB ANEEFE BRI ERNUT
BB A BEMOIE REBETEE
B I 2ER

BB BRELEL REELD
F175% (BIE
202010 A K
2022F 2 AEE
B ISR 2R
F175% (1B5TA))
ERGFERESY LEHETHNER

(BFTA)
BEGHLENFE 12 HE-LXHELEH
(BRTA) BEKEEMER

FR AT IR

IRAS R B ERRE B R R AT BB RT BRI
WEEH AR B LB ERENMB
AR R EEN, RZEHRGRE P BERER
FREINBEL EMBEBATE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ElRGRG s &Mt

For the six months ended 30 June 2023
BHZE2023F6 A30H1E/EA

3. REVENUE FROM CONTRACTS WITH CUSTOMERS . REBEESLEA
Disaggregation of revenue from contracts with REEEENRANDHF
customers
For the six months ended For the six months ended
30 June 2023 (unaudited) 30 June 2022 (unaudited and restated)
2202356 A30 ALLAEA (REEHK) BE202%6 A30 BRI~ AR (REBHREET)
Hong Kong Mainland Hong Kong Mainland
and other Asia China and other Asia China
(as defined (as defined (as defined (as defined
in Note 4) in Note 4) Total in Note 4) in Note 4) Total
BAREMEN HEIRt B REMEN HEIA
(ERRME4) (ERRMET) @i | (zflEs)  (RERMFEY) &5t
HK$'000 HK$'000 HKS$'000 HK$'000 HK$'000 HK$'000
TR TR Ti#n T T T

Types of goods and services B R RHEER

Sales of goods HEBm 749,782 1,176,253 1,926,035 780,073 1,271,924 2,051,997
Others (Note) Eih (FiE) 1,754 1,556 3,310 1,974 1,270 3,244
Total st 751,536 1,177,809 1,929,345 782,047 1,273,194 2,055,241

Timing of revenue recognition K ABEs2E

Apointin time ¥ -BEE 750,113 1,177,809 1,927,922 780,438 1,273,194 2,053,632

Over time —BERER 1423 - 1423 1,609 - 1,609

Total B 751,536 1,177,809 1,929,345 782,047 1,273,194 2,055,241

Note: Others mainly include revenue from provision of research and Mzt Hith X ZREREMERSERE 2K
publicity services. Ao

i NISSIN FOODS COMPANY LIMITED | BB RRER AR



SEGMENT INFORMATION

The Group is organised into operating business units according
to the major place of operations of the relevant group entities.
The Group determines its operating segments based on these
business units by reference to their respective major place of
operations, for the purpose of reporting to the chief operating
decision maker, i.e. the managing director of the Company.

Specifically, the Group's operating and reportable segments
under HKFRS 8 Operating Segments are as follows:

o Hong Kong and other Asia: Manufacturing and sales of
noodles, frozen foods and other products in Hong Kong
and overseas, and provision of research and publicity
service

o Mainland China: Manufacturing and sales of noodles,
frozen foods and other products in Mainland China, and
provision of publicity service

No operating segments have been aggregated in arriving at the
reportable segments of the Group.

4.

SEVE

AEBRBEABEETRE T ELEHI

MR EBEFEN - AEB2EHEZEY

FTEREMMBIEEREMNETEEED

%'Ihﬁﬂfﬁigﬁéﬁ SEIEIWN
NREEHLIR -

ARME  ARERBBUHRELNFS
REESHBETEERAIRES AT

o FHAEREMIMN  REEIRGIMNEE
MG R REmMEMER
A R SR A 7T B B (B RS

R - A B A A E K S A
e ARRMMEMER  AREH

EERH
IWERAS 2 5 B R AR A PR AN SR B T S o
DEB
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ElRGRG s &Mt

For the six months ended 30 June 2023
BHZE2023F6 A30H1E/EA

4. SEGMENT INFORMATION (zantinveq) 4. SEER @)
Segment revenue and results pan: 1 ONSE S
For the six months ended 30 June 2023 (unaudited): HZE2023F6 A30B L NEA (REE
%)
Hong Kong Reportable
and Mainland segment
other Asia China total  Elimination Total
EBR Bk
H Aot ZE REIR APEF He &t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TEx TEx TEx TEx TERT
Revenue WA
Segment revenue from external RENBERZ
customers DEBA 751,536 1,177,809 1,929,345 - 1,929,345
Inter-segment revenue (Note) REGETONES) 103,995 110,498 214,493 (214,493) -
Segment revenue A EA 855,531 1,288,307 2,143,838 (214,493) 1,929,345
Result ES
Segment results NEEE 55,961 160,585 216,546 - 216,546
Unallocated income RO 10,969
Unallocated other losses ROBEMEE (12,722)
Interest income FSWA 12,182
Fair value changes in financial assets  IZA B ABZHH
at fair value through profit or loss SREENTES 2,685
Gain on disposal of property, HENE  BER
plant and equipment BrpAlEs 366
Finance costs BN (134)
Consolidated profit before taxation  #R& BRHH AT F 229,892
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SEGMENT INFORMATION (zantimues)

Segment revenue and results (continued)
For the six months ended 30 June 2022 (unaudited and
restated):

SERE R (&)
DEUARELE ()

HZE2022F6 308 1L AR (REEZ
g &ER)

Hong Kong Reportable
and Mainland segment
other Asia China total Elimination Total
P BE
Hb g Bl At PEEE g At
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T THT THAT THT T
Revenue WA
Segment revenue from external RESMNIBEE 2
customers "ﬁﬁuﬁl/\ 782,047 1,273,194 2,055,241 - 2,055,241
Inter-segment revenue (Note) oA (FzE) 94,978 111,871 206,849 (206,849) -
Segment revenue DEWA 877,025 1,385,065 2,262,090 (206,849) 2,055,241
Result EF
Segment results DEEE 44,144 165,892 210,036 - 210,036
Unallocated income KA BWA 26,129
Unallocated other losses AOBEMEBE (2,745)
Interest income FEBA 8,960
Fair value changes in financial assets &8\ F{EFT AR
at fair value through profit or loss SRHEEATEE (3,067)
Loss on disposal of property, HENE  BER
plant and equipment REEE (23)
Finance costs B AR (182)
Consolidated profit before taxation 4 ARFATEF 239,108

Note: Inter-segment revenue is charged at prevailing market rates.

The accounting policies of the operating and reportable
segments are the same as the Group's accounting policies.
Segment results represent the profit earned by each segment
with unallocated income, unallocated other losses, interest
income, fair value changes in financial assets at fair value
through profit or loss, gain or loss on disposal of property, plant
and equipment and finance costs. This is the measure reported
to the chief operating decision maker for the purposes of
resource allocation and performance assessment.

Wik : P9E5

BERAIRESD

BRAIAZ BT BAR °

MzEtBREAEERS

FHBCRIER - DR EERE DRI
wH - R EEARADERA - RO
BB MBWA - RAFEFABENE
REEQATEEGRHENE  BEER
1%21451 SRR A R o BT E

DERRBRFEATBLERRERS
Zﬁrzhﬁ °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ElRGRG s &Mt

For the six months ended 30 June 2023
BHZE2023F6 A30H1E/EA

4. SEGMENT INFORMATION (zantinveq) 4. SEER )
Segment assets and liabilities ITHWEERAE
No segment assets and liabilities are presented as the AR ERE R B RFBTEMEZEL
information is not reqularly reported to the chief operating EARETHE2REBEER BT ES
decision maker for the purpose of resource allocation and FNnHEERBEE - Bt - E275 UK
assessment of performance. Therefore, only segment revenue ARD B -
and segment results are presented.
5. OTHER INCOME h. HiIgAN
Six months ended 30 June
HZ6H30HLAEA
2023 2022
2023 F 2022
HK$’000 HK$'000
FTHET FHT
(unaudited
(unaudited) and restated)
(RESEZ
(REEER) RigET)
Interest income from bank deposits RITEF B UA 7,005 8,000
Interest income from financial assets at fair R AFEFABENEREE
value through profit or loss FEMA 5,177 960
12,182 8,960
Miscellaneous income HIFUA 12,517 27,411
24,699 36,371
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6.

OTHER GAINS AND LOSSES 6. HinmRkisE
Six months ended 30 June
BZ6A30HLLAEA
2023 2022
2023 F 2022 4
HK$’000 HK$'000
FTHET FAT
(unaudited
(unaudited) and restated)
(REEEZ
(REEER) & &)
Exchange losses, net bE 3 51 55 (12,722) (2,745)
Fair value changes in financial assets at fair R AFEFABENEREE
value through profit or loss NEEEF) 2,685 (3,067)
Gain (loss) on disposal of property, HEME - BENEHEZ
plant and equipment Wz (B18) 366 (23)
(9,671) (5,835)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ElRGRG s &Mt

For the six months ended 30 June 2023
BHZE2023F6 A30H1E/EA

7. INCOME TAX EXPENSE 1. EnE#HBEX
Six months ended 30 June
HZ6A30HIEKEA
2023 2022
2023 F 2022 F
HK$’000 HK$'000
F#ExT THIT
(unaudited) (unaudited)
(REEZR) (REEEZ)
Current tax: BIEAFL IR -

Hong Kong Profits Tax BEFIEH 9,329 10,798
Mainland China Enterprise Income Tax B A TSR 40,131 43,233
Mainland China Withholding tax AP B A i TE A0 RS 1,072 3,709
50,532 57,740
Deferred taxation IRAERIE 6,712 3,927
57,244 61,667
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8.

PROFIT FOR THE PERIOD 8. HIMEF
Six months ended 30 June
BZ6A30HLLAEA
2023 2022
2023 F 2022 F
HK$'000 HK$'000
FEx FHT
(unaudited
(unaudited) and restated)
(REEEZ
(REEER) R#gE7)
Profit for the period has been arrived at after  EiF9& FI 2 B ¢
charging:
Amortisation of intangible assets A 2,500 3,384
Cost of inventories recognised as expense WRAERZ 2 FERAK 1,271,027 1,409,506
Depreciation of property, plant and equipment #1% « B/E MR EITE 73,660 85,813
Less: Amount capitalised in inventories and % @ B S BT E A 2 FUE
included in cost of sales upon sales (HERIAHEKA) (58,789) (64,268)
14,871 21,545
Depreciation of right-of-use assets TREEENE 4,842 7,737
Research and development expenditure R 17,806 15,527
Staff costs (Note) BIAA ()
Directors’ emoluments: A
— fees - 500 500
— other emoluments - HittEi & 10,020 9,407
10,520 9,907
Other staff costs excluding directors’ TEFBESME 2 M E TKA
emoluments 360,405 336,729
Total staff costs FEY= NN 370,925 346,636
Less: Amount capitalised in inventories and & : SIIF SR FTE AR 2 FK1E
included in cost of sales upon sales (HEETAEERA) (161,825) (172,982)
Less: Amount included as research and A PIA LR R S 2
development expenditure as shown in PEQE]
above (10,478) (10,856)
198,622 162,798

Note: Contributions to retirement benefit scheme included in other
staff costs for the six months ended 30 June 2023 amounted
to HK$37,151,000 (for the six months ended 30 June 2022
(unaudited): HK$38,279,000).

MiaE - B =2023F 6 A30H L@ A+ 5 A
Hth 8 TR AR N B3R K8 7 5T 8 500A
37,151,000/ 7t ( # £2022F6 A30H
LENME A (REEZEZ) ¢ 38,279,000/ 7T) ©
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ElRGRG s &Mt

For the six months ended 30 June 2023
BHZE2023F6 A30H1E/EA

10.

DIVIDEND

During the current interim period, a final dividend of 15.16
HK cents per ordinary share in respect of the year ended 31
December 2022 (during the six months ended 30 June 2022:
14.56 HK cents and a special dividend of 2.91 HK cents per
ordinary share in respect of the year ended 31 December
2021) was declared and paid to owners of the Company. The
aggregate amount of the final dividend declared and paid in
the interim period amounted to HK$158,224,000 (unaudited)
(for the six months ended 30 June 2022: HK$182,333,000
(unaudited)).

EARNINGS PER SHARE

The calculation of the basic and diluted earnings per share
attributable to the owners of the Company is based on the
following data:

10.

Bz 2

KA HERE 38 E£2022612 A 31
BItFESREEK15.16 BRI S
(BZE20226 8308 1EAA : st#HZE
202112 A31 BIEFESRE MR 14.56
AL R R B 2,918 ) B 5 IR S A
FARBIHEAA - RPHIEM - BEEIRIT
TR AR B A ££ 158,224,000 7T (5
KKz (BZE2022F6 A30B1IE/<AA :
182,333,000 /470 (KRE&EHEZ)) °

BRET
AR NS S IR A R AT
ERA T REE -

Six months ended 30 June

BZ6H30HILAEA
2023 2022
2023 F 2022
(unaudited
(unaudited) and restated)
(REEERZ
(REBER) RgE)
Earnings EF
Profit for the period attributable to REREAREERFTE
the owners of the Company for RN BEE AEEHA T
the purpose of basic and diluted (F#m)
earnings per share (HK$'000) 171,687 161,387
Number of shares ROEE
Weighted average number of ordinary HEREAREFME 2 LB
shares for the purpose of basic earnings hntE g
per share 1,043,670,279 1,043,920,950
Effect of dilutive potential ordinary shares BEARITENR D BB S 2
in respect of outstanding share awards BEEEE I s ERke o2 21,201 42,098
Weighted average number of ordinary REREERN S 2 BBk
shares for the purpose of diluted i RS
earnings per share 1,043,691,480 1,043,963,048
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11.

MOVEMENTS IN PROPERTY, PLANT AND EQUIPMENT AND RIGHT-
OF-USE ASSETS

During the current interim period,

(i)

(ii)

(iii)

the Group had incurred total expenditures of
HK$155,569,000 (unaudited) (for the six months ended
30 June 2022: HK$81,993,000 (unaudited and restated))
on acquisition of property, plant and equipment, for the
purpose of business expansion and administration;

the Group disposed of certain plant and machinery with
an aggregate carrying amount of HK$264,000 (unaudited)
(for the six months ended 30 June 2022: HK$3,012,000
(unaudited)) for cash proceeds of HK$630,000 (unaudited)
(for the six months ended 30 June 2022: HK$2,989,000
(unaudited)), resulting in a gain on disposal of
HK$366,000 (unaudited) (for the six months ended 30
June 2022: loss on disposal of HK$23,000 (unaudited));
and

the Group entered into several new lease agreements
for the use of offices and apartments with lease terms
ranged from two to three years. The Group is required to
make fixed monthly payments. On lease commencement,
the Group recognised additional right-of-use assets
of HK$1,942,000 (unaudited) and lease liabilities of
HK$1,942,000 (unaudited) (for the six months ended
30 June 2022: right-of-use assets of HK$4,191,000
(unaudited) and lease liabilities of HK$4,191,000
(unaudited)).

1.

W% - SRR RIE AR
HENES)
A BRERR -

(i)

(ii)

(iii)

A& E B4 155,569,000 %8
TC(REFEZ) (B ZE202296 A30
B IE75E A ¢ 81,993,000 7T (R4
BEZREEY)) NREWE - BRE
B REEBERRITEAR

7N & B 5 BRE 42 {5 264,000 8 7T
(Reegiz) (220226 A30H
IE75fE A ¢ 3,012,000 7T (K& E
%)) METHRE RERURGE
T 15 718 630,0008 7T ( & & E#%)
(#H =2022%F6AH308 1FXE A :
2,989,000 T (RE&EZ))  EXE
i & Y25 366,00078 7T (K& FE %)
(H%=2022%6 A30HIE AR : &
EE51823,00087C CGREEZ)) + &

NEBBRFEAPFRAZERABFILEA
FHERR HENTRE=F-
AEBAFAELEEMNZH - HER
RE AEBBERBINEBREE
1,942,000 87T CRE&HEZ) RHES
51,942,000 ¢ (REEZ) (B=E
2022F 6 A30B @A - FHEE
EE 4,191,000 7T (RE&FEZ) kil
EE1E4,191,0008 7T (REERZ)) o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ElRGRG s &Mt

For the six months ended 30 June 2023
BHZE2023F6 A30H1E/EA

12.  TRADE RECEIVABLES

The following is an analysis of trade receivables by age,
presented based on the invoice date, which approximated the
revenue recognition dates at the end of the reporting period.

12.

B 5 B AR X

AT RREREHRIZEZ AR (KA
REHIEE) 27 28 S REERF 2 Rk

i o

30 June 2023
20236 A30H

31 December 2022
2022912 A31H

HK$'000 HK$'000

FHET FHBT

(unaudited) (restated)

(REBERK) (g E75)

Trade receivables — sales of goods ZSREBEER — HEM® 432,346 434,818
Less: allowance for credit losses B EEESERE (3,801) (3,920)
428,545 430,898

30 June 2023
202346 HA30H

31 December 2022
2022412 A31H

HK$'000 HK$'000

FH&xT FAT

(unaudited) (restated)

(REEZR) (&E=71)

0 to 30 days 0F 30K 302,343 335,137
31 to 90 days 31290k 105,520 81,089
91 to 180 days 91 £ 180K 9,920 3,754
Over 180 days 180 KA £ 10,762 10,918
428,545 430,898

The Group allows an average credit period of 90 days to its

trade customers.
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13.

14,

TRADE PAYABLES

The average credit period on purchases of goods is 60 days.

The following is an analysis of trade payables by age, presented
based on the invoice date at the end of the reporting period.

3. BSZEMKRX

REAmOTFHEENRE0X -

NTRREHREMRREZARZS 2B

SN R RER D

30 June 2023
20236 A30H

31 December 2022
2022412 A31H

HK$’000 HK$'000
FHET FHIT
(unaudited) (restated)
(REER) (&E=5)
0 to 30 days 0E30K 113,316 137,049
31 to 90 days 31290 K 45,291 34,399
91 to 180 days 91 %E 180Kk 8,176 13,680
Over 180 days 180 RIA L 16 16
166,799 185,144
SHARE CAPITAL 4. BRA
Number of shares Share capital
R EE AR A
HK$'000
FHIT
Ordinary shares, issued and fully paid: BETRBR LR
At 1 January 2022 R2022F1H81H 1,047,790,480 2,941,441
Shares buy back and cancelled (Note) BB 2R (FEE) (4,099,000) -
At 30 June 2022 (unaudited), 31 December 72022 6 A 308 (R&HFIX)
2022 and 30 June 2023 (unaudited) 2022412 A31 B} 20234
6 H308 (k 1,043,691,480 2,941,441
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

ElRGRG s &Mt

For the six months ended 30 June 2023
BHZE2023F6 A30H1E/EA

14.  SHARE CAPITAL (zantinueq)

During the year ended 31 December 2022, the Company
bought back its own ordinary shares for cancellation through
The Stock Exchange of Hong Kong Limited as follows:

14,

Number of

ordinary shares
bought back

2B
Month of buy-back B8 A5 TR e
(Note)
(BR3E)
January 2022 2022%1 R 4,099,000

Note: The Company was authorised at its annual general meetings to
buy back its own ordinary shares not exceeding 10% of the total
number of its issued shares as at the dates of the resolutions
being passed.

Details of the shares held under the share award scheme are set
out below:

B ()
REE2022F12A31BIEFEE - AAT]
ERESBARIMERARLEER Y
LB AL AT ¢

Consideration per share Aggregate
BRRE consideration
Highest Lowest paid
&= & BNRRE

HK$ HK$ HK$'000

BT BT FHT

6.50 6.17 25,988

AARNEFREFAG LERERET
BBNARRSEBARED TR DA%
10% HOEEA -

Bt

R BB T B R A M AR 1) 7B DIl S an
T

Average Number of Value
purchase price  shares held of shares
FHEEE FERMHEE M EE
HK$ HK$'000
BT BT
At 1 January 2022 7202241 A1 4.4 52,320 230
Shares purchased from secondary  #RIER% 5 S2E)RT B — W5
market under share award BEKGS
scheme 6.3 264,510 1,664
Shares vested under share award  RIEI (7 22BN =1 255 BA (D
scheme 6.0 (301,310) (1,801)
At 31 December 2022 M2022912A31H 6.0 15,520 93
Shares purchased from secondary  ARIER% {5 E2EIET B — BT 5
market under share award BERG
scheme 6.8 110,000 743
Shares vested under share award  RIEI (7 12E)FTEIEF B D
scheme 6.8 (99,880) (684)
At 30 June 2023 (unaudited) 2023 6 A30H CREHEZ) 5.9 25,640 152

i
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14.

15,

SHARE CAPITAL (cantinveq)

During the current interim period, the trustee of the share
award scheme purchased the Company’s ordinary shares from
secondary market for the share award scheme of the Company,
and no share was bought back for cancellation.

SHARE-BASED PAYMENT TRANSACTIONS

On 7 March 2016, the share award scheme was adopted by the
Company. The share award scheme is valid and effective for a
period of 10 years commencing from 7 March 2016. Pursuant
to the rules of the share award scheme, the Group has set up a
trust for the purpose of administering the share award scheme
and holding the awarded shares before they are vested.

On 31 March 2022, 30 June 2022 and 10 October 2022, a total
of 301,310 award shares (the “2022 Awarded Shares"”) of the
Company have been awarded and vested to certain selected
employees (including but not limited to directors, executives,
officers and other employees, whether full-time or part-time, of
any members of the Group) at no consideration.

On 6 April 2023, a total of 99,880, award share (the “2023
Awarded Shares”) of the Company have been awarded and
vested to certain selected employees (including but not limited
to directors, executives, officers and other employees, whether
full-time or part-time, of any members of the Group) at no
consideration.

The estimated fair values of the awarded shares are HK$6.8
(unaudited) (2022: HK$5.63 (unaudited)) per share based on
the market trading price of the share at the grant date. The
total fair value of the 2023 Awarded Shares are HK$684,000
(unaudited) (2022 Awarded Shares: HK$448,000 (unaudited)).

The Group recognised the total expense of HK$684,000
(unaudited) for the six months ended 30 June 2023 (30 June
2022: HK$448,000 (unaudited)) in relation to share award
granted by the Company. At 30 June 2023 and 2022, there was
no outstanding award share.

14,

15,

B (&)
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A&l IR BN FTEI B 2016 F3 A7 HiE
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Bl - REEEDRIUEFE - WEERG, ZE
AT EI RN ERE AT A RER G -

M2022F3A31H 2022F6 5308 K
20224108108 + & #£301,310 A 2
AIEEENAR 1D ([2022 F BB ) EAE
REFTREBENETEEEREE (B1ER
FTRAREBEMKERGIZES - TR
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ElRGRG s &Mt

For the six months ended 30 June 2023
BHZE2023F6 A30H1E/EA

16.

17.

COMMITMENTS

As at the end of the current interim period, capital expenditure
in respect of acquisition of property, plant and equipment
contracted for but not provided in the condensed consolidated
financial statements was amounted to HK$79,459,000
(unaudited) (31 December 2022: HK$93,033,000).

FAIR VALUE MEASUREMENTS OF FINANCIAL INSTRUMENTS

Fair value measurements and valuation processes
The Group determines the appropriate valuation techniques and
inputs for fair value measurements.

In estimating the fair value, the Group uses market-observable
data to the extent it is available. For instruments with significant
unobservable inputs under Level 3, the Group engages third
party qualified valuers to perform the valuation. The accounting
team works closely with the qualified external valuers to
establish the appropriate valuation techniques and inputs to the
model. The accounting team reports the findings to the board
of directors of the Company to explain the cause of fluctuations
in the fair value of the assets and liabilities.

The fair value of these financial assets and financial liabilities
are determined (in particular, the valuation technique(s) and
inputs used), as well as the level of the fair value hierarchy into
which the fair value measurements are categorised (Levels 1
to 3) based on the degree to which the inputs to the fair value
measurements is observable.

o Level 1 fair value measurements are based on quoted
prices (unadjusted) in active market for identical assets or
liabilities;

. Level 2 fair value measurements are those derived from

inputs other than quoted prices included within Level 1
that are observable for the asset or liability, either directly
(i.e. as prices) or indirectly (i.e. derived from prices); and

J Level 3 fair value measurements are those derived from
valuation techniques that include inputs for the asset or
liability that are not based on observable market date
(unobservable inputs).

NISSIN FOODS COMPANY LIMITED | BB R RAR A A
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11.

FAIR VALUE MEASUREMENTS OF FINANCIAL INSTRUMENTS

(continueq)

11.

Fair value measurements and valuation processes

(continued)

Fair value of the Group’s financial assets that are

measured at fair value on a recurring basis

EMIBEATEFE @)

DAPEFBRGERRF (£)

FEFZAE B BEL N FEIEZE
AEEZ 2 FlE

Fair value Valuation technique(s) Significant unobservable
Financial assets At 30 June 2023 At 31 December 2022 hierarchy and key input(s) inputs
TREE 202356 A30 A RO2F12A3NE  AVEER RERWRIZEAZE — EXTIEREAZE
HK$'000 HK$'000
TERL THT
(unaudited)
(REER)
Non-current:
FRe
Listed equity securities 8,224 10,237 Level 1 Quoted prices in an active -
classified as financial assets market
at fair value through profit
or loss
FARAEF A BRRATE F-BfH  NEETEIBE
STAEG e AR
Club debenture classified as 5,272 5272 Level2 Quoted prices in a secondary -
financial assets at fair value market for identical assets
through profit or loss
eREFPBARATEIA FZER  EoRATBEASEECHE
BazeRAE
Unlisted equity instruments 23,560 18,862  Level 3 Marketing comparison Discount rate of 30% (2022:
classified as Financial assets approach 30%) and price to earnings
at fair value through profit - Price to earning ratio ratio multiple of 9.30 (2022:
or loss adjusted for 9.63), taking into account
FEMRATESBARATE marketability (Note) management’s experience
ABEZSREAE and knowledge of market
conditions.
EZER  THURE BEER30% (2022 < 30%)
-TEE (GTSRBLEL  RTRXGEHA9.30(2022
A (F3t) £:963) NEERERE
WS RETRE TR E
Fo
Current:
ik
Structured notes classified as 210,244 204,239 Level2 Quoted price provided by -
financial assets at fair value financial institution
through profit or loss
ERUEZBABRRATE FZER  cRMBRECEE
STABRCEHEE

M mRFEIEERFELETRAFE R 2 AT
B2 RZTFA -

Note: An increase in the price to earning ratio would result in an
increase in the fair value measurement of the unlisted equity
securities, and vice versa.
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For the six months ended 30 June 2023
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17.  FAIR VALUE MEASUREMENTS OF FINANCIAL INSTRUMENTS 1. €M TRATEFE @)

(continueq)

Fair value measurements and valuation processes

(continued)

Fair value of the Group’s financial assets that are
measured at fair value on a recurring basis (continuead)

Reconciliation of Level 3 fair value measurements

DVERERGERF (&)

FEFZAE B BEL N FEIEZE
AEEZ 2 FlE (&

FZRAFEAEZER

Financial assets at fair value
through profit or loss

BEAFERA

BalemEE

HK$'000

FHBT

At 1 January 2022 K20221H1H 19,502
Fair value loss NEEBE (1,863)
At 30 June 2022 (unaudited) MN20224%6 A30H (REERZ) 17,639
Fair value gain N EWE 1,223
At 31 December 2022 M2022412B31H 18,862
Fair value gain N EREE 4,698
At 30 June 2023 (unaudited) 7202346 A30H (R&EER) 23,560

Fair value gains or losses on financial assets at fair value through
profit or loss are included in “other gains and losses”.

There were no transfers between Levels 1, 2 and 3 during the

period.
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11.

18.

FAIR VALUE MEASUREMENTS OF FINANCIAL INSTRUMENTS
(continueq)

Fair value measurements and valuation processes
(continued)

Fair value of the Group’s financial assets and financial
liabilities that are not measured at fair value on a
recurring basis

The directors of the Company consider that the carrying
amounts of financial assets and financial liabilities measured
at amortised cost in the condensed consolidated financial
statements approximate their fair values.

The fair values of the financial assets and financial liabilities
above have been determined in accordance with generally
accepted pricing models based on a discounted cash flow
analysis, with the most significant inputs being the discount rate
that reflects the credit risk of counterparties.

RELATED PARTY DISCLOSURES

The following is an analysis of trade receivables from related
companies by age (which are unsecured, interest-free and with
credit terms ranged from 30 to 40 days) presented based on the
invoice date, which approximated the revenue recognition dates
at the end of the reporting period.

Amounts due from fellow subsidiaries

11.

18.

EMIBEATEFE @)

DAPEFBRGERRF (£)

P EF IR E B IEL 0 FlER 2
ZEMEEHTHMBES N FE

ARREERA  EEBREAMBERERIEZ
BEKAFEZEREENRERAGBZIR
EEEERAFERE

LtilgRMEENRERBEZAFEDRE
AREERAZURRSRENTEE -
MEEAZBARBERRRIZHEFEE
Rz BhER & -

[6R Bt 77 1 5%

T AR S R TR B ) (B AR
RHBIAE) 2512 BB A 7 E 5 K ER
CRmIEM - %8 RAH30E 0 KEEH)
ZEEBT -

FE e 2 2 Y B 2 IR IR

30 June 2023 31 December 2022
20236 HA30H 202212 A31H
HK$'000 HK$'000
Tt Tt

(unaudited)

(REER)
0 to 30 days 0&E30K 13,941 28,642
31 to 90 days 31290k 25,076 5,940
91 to 180 days 91E 180K 4,473 -
43,490 34,582

The following is an analysis of trade payables to related
companies by age (which are unsecured, interest-free and with
credit terms ranged from 30 to 40 days) presented based on the
invoice date at the end of the reporting period.

INTARREPRIEEZAHI 283
AREZEMNER (BEEF 2ERAE
30240 K EEH)) ZEREEDHT ©
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For the six months ended 30 June 2023
BHZE2023F6 A30H1E/EA

18.  RELATED PARTY DISCLOSURES /cantinuer)

Amount due to ultimate holding company

18. BEEEGIEE (&)
FEA BRI IR A R

30 June 2023
20236 H30H

31 December 2022
2022412 A31H

HK$'000 HK$'000
FET AT

(unaudited)

(REHEZR)
0 to 30 days 0E 30K 16,304 16,511
31 to 90 days 31290k 6,606 6,502
91 to 180 days 91E 180K 14,672 3,608
Over 180 days HBiE 180 K - 7,187
37,582 33,808

Amounts due to fellow subsidiaries

B RKEARARE

30 June 2023
20236 H30H

31 December 2022
2022412 A31H

HK$'000 HK$'000
FET FAT

(unaudited)

(REEZR)
0 to 30 days 0FE 30K 3,423 3,584
31 to 90 days 31290k - 7
91 to 180 days 91 £ 180K - 32
3,423 3,623

Amount due from ultimate holding company is non-trade in
nature, unsecured, interest-free and repayable on demand.
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18.

RELATED PARTY DISCLOSURES (zantinuer)

Apart from the balances with related parties as disclosed in
the condensed consolidated statement of financial position,
the Group has entered into the following transactions with its
related parties:

Ultimate holding company BARERAT

Outsourcing manufacturing and HME) A E IR K o
procurement of finished goods

Purchase of raw materials BB RV K

Purchase of equipment and parts BERBLREMY

Royalty charges paid (Note) ERNENE ()

Publicity and research service income T & R RBUA

18.

PR AR

(#&)

B 10 BR A & B 65 A 00 2 AT 45 R 2 R

ZRERRIN

5

AEECD BERB R T

Six months ended 30 June

HZ6H30HIEAEA
2023 2022
2023 F 2022 %
HK$'000 HK$'000
FET FAT
(unaudited
(unaudited) and restated)
(REEERZ
(RE&ER) RagED)
32,888 37,819
15,322 16,826
118 341
8,204 8,756
1,423 1,609

Note: The amount represents royalty paid to ultimate holding company
for the rights to use certain trademarks and technical know-
how in connection with the manufacturing and sales of certain
licensed products which is calculated at certain percentage on the
net sales of these licensed products.

M EE -

H—‘J'L
IR

EERMEE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ElRGRG s &Mt

For the six months ended 30 June 2023
BHZE2023F6 A30H1E/EA

18.  RELATED PARTY DISCLOSURES (zantinueq) 18. FBAEEAIRE (&)
Six months ended 30 June
BZ6A30HLLAEA
2023 2022
2023 F 2022 F
HK$’000 HK$'000
FTHET FAT
(unaudited
(unaudited) and restated)
(REEEZ
(REEER) & &)
Fellow subsidiaries BN ) PN
Food testing fee RmiwBlE 1,716 1,317
Outsourcing manufacturing and HME) A E I BRI A
procurement of finished goods 12,228 18,255
Purchases of raw materials BB R R 2,150 2,539
Sales of raw materials and finished goods SHE R R KK i 85,311 58,076
The compensation to key management personnel consist mainly FTEEREABZHMEZBIEMESFTH
of directors' emoluments as disclosed in note 8. BEEEHM -

(i} NISSIN FOODS COMPANY LIMITED | BB RRER AR
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